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By Edward Cody Within seconds after the trilling, 

W athmgtcn Pan Service passengers at the rear of the DC 10 

GENEVA — A Lebanese youth aircraftjaiod opcasde doors and 
with explosives wrapped arotmd slid down. emergency chutes as 
bis waist and carrying a small pistol Swiss security police stormed the 
hijacked an Air Afrique jetliner plane and took the youth into cas- 
Friday and killed a French passen- tody. 

g® before being overwhelmed by Bcmani Ziegler, head of the Do- 
the crew and arrested after the partment of Justice and Police in 
planelanded in Geneva. Sector, of Geneva, said the lone 

The hijacker, who identified hijacker hid demanded the release 
himself as a Lebanese Shiite named of “a person, incarcerated in West 
Hussein Ah Mohanrared Hariri, 21, Germany.'’ as weflas fuel for a 
was overwhclmedby a steward af- flight to the Middle East. A Swiss 
ter he threatened to kill more pas- gavernme.it spokesman, Achille 
rangers unless the plane was refn- Casanova, was quoted by The As- 
-fed. . ' sodated Press as saying that the 

T person being held was Mohammed 

^ AK Waimii^i 

Tb _ ____ Q1 Mr. Hamadeh, a Lebanere Shiite 

lj OTlTl tjUOWS who was ar nested Jan.. 1.3 at Frank- 

furt airport while he was carrying 

S a ___ liquid cxpTtisives, is wanted by U.S. 

Ifi filfi Qj . authorities ^n connection with the 

O hijacking ot*a Trans Wodd Airlines 

■wwrr • plane to ft imt in June 1985 in 

1 \ flvpnnor ATI which aU.S Navy diver was kitted. 

™ «*▼ Cl lilg UU The hyacrer of the Air Afrique 
__ _ m plane gave* wiss authorities a card 

IJ Wf O ji-B-wi fyg issued by tie International Com- 

M. bTI WI III "Sy* mitiee of the Red Cross that identi- 

^ Bed hhnas Mr. Hariri and staled 

By James M. Mhrlcham that he had been held in an Israeli 

New York Tima Service . prison Canq>- 

BONN — Chancellor Helmut [In Td Aviv, Israeli mflitaiy 
Kohl's center-right coalition, is sources told Reuters that a man 
showing signs of wavering in its named Hussein Ali Hariri, a Leba- 
jriwimahnn to retain 72 Per- nese Shiite Moslem, had been held 
shing-1 A missiles and their U.S.- in El Ansar detention camp in 
controlled warheads, according to South Lebanon between July 1984 

• ■. A Uu> 
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Net* York Times Service 

KUWAIT — A Kuwaiti oil 
tanker flying a U.S. flag and escort- 
ed by three American warships hit 
a nwne Friday in the Gulf. 

The 401^82-ton Bridgeton was 
damag ed below (he waterline, ship- 
ping officials said, but none of the 
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26 persons aboard was injured. sauwarabia | !i li|l||||| l , 1 f^/ r “\ 

Iran called ihe mddmt “a ir- !) ^1| || / f * /fi \ 

reparable Wow <m America’s pohti- k'J / -> W 

cal and mflitaiy prestige.” BAHHAiiiX. j* i r - " . • 1 i|llill||l l ||!l- ■ 

[The White House said that the \ Igataai mm^ I H II II II ill ^ Outlet I 

United States was not considering \l t • ” JmS ’( V 

retaliation “at this time” for the W. 6 . . .. . 

mine, Reuters reported from Wash- hi«n«, YoAnnei" 

ington. 

[“At this point, we dem’t know “This new policy is one of the non to their o3 supplies from Irani- 
who is responsibk. A mne is the oulcomcs ^ America’s inicrven- an attack. Kuwait has sided with 
kmd of ^ dons in the Gulf." Mr. Rafsanjani Iraq in Baghdad’s seven-year war 

pinpoint, said Marlin Fitzwatm', with Iran. A Soviet tanker, the 

the presidential spokesman. At . ,v Marshal Chuykov, hit a mine near 

this time, retaliation is not under Analysts here interpreted the * 


Th« Now VoHi Tna 


the presidential spokesman. “At 
chic Hmff i retaliation is not under 
consideratjon," he said.] 


with Iran. A Soviet tanker, the 
Marshal Chuykov, hit a mine near 


tonwucraiKiu, — — — , . .. . . 

[Apmce Fnmce-Presse reported to the Reagan admin istration s et- 
from Kuwait that the l^KMl-foot . — - 


(364-meter) ship reached Kuwait 
later Friday. U3. sources said an 
inspection of damage to the ship 
would begin Saturday to deride 
whether it would be repaired in 
Kuwait or Dubai, in the southern 


Analysts nere mraprewu me „ - 

mine aoack as a significant setback Kuwait on May 16. 

to the adminis tration's ef- Earlier this week, shortly after 

the United Nations Security Coun- 

- ■ -i i e * i. iL^ 


The navy takes a dec i d e dly 
low-tech approach to staying 
alert for another mine. Page 3. 


cil called for a cease-fire in the 
Iran- Iraq war, the American Hag 
was raised/on the two Kuwaiti 
tankers asfd the convoy of three 
American warships and the two re- 
flagged i J vessels left the Gulf of 


Kuwailor Dubai, m ™ forts to curb Soviet encroachrMat Oman«br KuwaiL 

not hJVbut would 2kH£ to a traditlonal Nini more Kuwaiti tankers are 

few weeks to repair.] influence m the Gulf . • to be' reflagged as American ves- 

Tbe mm^ attack took place 18 The policy of reflagging Kuwaiti but UJS. officials here with- 

miles (30 kilometers) west of Iran’s vessels, and thereby qualifying held immediate comment on the 
Farsi Island, according to a pod of them for UiL naval protection, fol- future of the policy and on the 
American reporters accompanying lowed a Soviet dedswm to lease 

the convoy, which includes the Ku- tankers to Kuwait to offer protec- See GUU>, rage 

waiti liquefied -gas carrier, Gas 

Prince. “ ‘ ’ 

Farsi Island has been used as a 

used to attack Gulf shipping, and A Boom. Then Vessel 

Iran has been suspected of laying s 

min es that have damaged four • I I vr ty m 

shields Its Frotectors 


, % i j , ana reassert /unmui> uauiuuueu 

not heayy but would take up to a ^ ^ Quif . 

few weeks to repair.] 

The mine attack took place 18 The policy of rrflaggmg Kuwaiti 
miles (30 kilometers) west of Iran's vessels, and thereby qualifying 

_ ' _ .. 1 R .1 f Tl r ...ml nrA*M^tli\n fn<- 


various officials, pahtidans and 
Western tfiolomals. 


and May 1985. 

[He t^d been detained in Tyre, 


n cbiau uiykuuiau>. l** v * 

While government spokesmen Lebanon, after he was found carry- 
have stressed Bonn's resolution to nig & hand grenade.] 


“Stiir iiieep the aged missiles, strains with- The Air Afrique flight had origi- 
tbe coalition, sharpening Soviet naled Thursday night in Brazza- 
“■ -sjic. ’ ■ viHc, the capital of the Congo, and 

Waslringtoo plans several new 

concesnw on landed in Rome^Friday moping 

se»w officials say. Page 3- before rumimumg on .to Paris, its 

,, , destination- 
pressure and reluctance to block a 


■ 1 1 * TM teoaohd Pro, 

Swiss police stormed the entrance of a hijacked Air Afrique DC- 10 on Friday in Geneva. 

Letter Reveals Casey Tried to Make 
Reagan Dismiss Shultz in November 


See GULF, Page 5 


been used as a 

' shipping, pd A Boom. Then Vessel 

seted of laying ' 


pressure and rebalance to block a said the hgacker ap- Bdnick, said the letter fro 

superpower m i agreement ae pa^Tb^rdcd in fcazzavffle, Casey, who died in May, w 

5®*^* S^connnandofiheaiicraft ^£^S^2wS dS i° laic No^ b«.Mr. Brim 

dumkm. . _ , . owa’Afilan and ordered the pilot to domd. it was revenled Friday the committee had no md 

The question of the Pershing- Jn f>nav» for refudinB. aosed, it was reveaieo rnoay. that Mr. Reagan repbed to i 

1 As has emergsd as a central stum- Ja ^rf^X^ft n ded In late November 1986, Mr.Ca- H e saidXcSy attac 
blingWock to an anus accord since 164 peasons, indnding IS s«y a tea :to Mr. Ro^n the letter a copy of his N 

Mikhail S. Gixbadjev this past . ««*,«« Ur .Chultr’s dicnnssal he- — ^ — *-> — — - -j 

week embraced *ttSL prepoaalfor, 
a woridwide baa 


»* f rutc >rai 


United Pros international people outside the government who 

WASHINGTON — The direc- " M . 

-■»*£ ftS Is ta! iJStom Mr. 

^ ^ c ™ minee ^ “> indioation 
ckBod, it wm ravoled Fmfcy. Oat Mr. RMgan iqjtiai to iL 
In late November 1986, Mr. Ca- jj e ^ Mr. Casey attached to 
sey sent a letter to Mr. Reagan ^ lecter a copy ^ Nov. 21 
urging Me. Sndtz’s c Gsmi i w al be- tegtftnoiw to Congress in which he 


Sc 


rngel? . 
FOR WC8 1 
C1ASS0 


wmiHii a. vju« uouky uiu oxw ’members, 7 — lesumony 10 m wh;ui m. 

week embraced a UJL proposal for--. cans * 1,6 ”?* misled Congress about U-S.gov- 

a worldwide - 5*nnM*Ifwe-Mr.^ ^Shdtzhas tes^. ^nunent involvement in. aNomn- 

jnctgojMai^eriBB^^mose Ro^ Papdipi, ^ shipmenfto Iran, 

ianaes of 300 to 1006nfles<500 to from Pans oea^x M tranxm p^- ^ mf onnation to the president as “The whole thrust of the letter is 
5j5So kilometers). The Poshing- spgera were hsted as teng onthe ^ scandal unfolded B*fle other that ‘the secretary of state is disloy- 
lAs, which will became obsolete iiL 5f ghL ^ tnne ,t “ aides, t nchid m g Mr. Casey, wot aj and you need a new pitcher,’" 

theeariy 1990s, have a range of 450 Gene^ tte.cnsis was deceiving Mr. Reagan about the Mr. Bdnick said. 

miv« over, w^Zregrarina. operation. He said be was not sure of the 

For eig n Minister Hans-Dietrich Initial reports of the hijacking Mr. Shultz was asked about the exact language in the letter, which 
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over, Mr. Se^er said. 

Initial reports of the hijacking 


operation. 


Mr. Bdnick said. 

He said he was not sure of the 


rorcxgii muumci — r 7 — ^ — - Mr. Shultz was asked about the exact language in the letter, which 

Genschcr and his small Free Dem- raised fears that it mighit be an ^ the Iran-contra hearings is still classified, but added that it 

ocratic Psuty, junior partner in the attempt to take the French jpassen- pjjday by Smator WTlKam S. Co- would probably be released soon. 
Rrwm coahtion, have for some time gers hostage, as part of France s ^ Republican of Maine. Mr. Shultz was asked about bo- 

been wiffing to sacrifice the mis- confrontation with Iran over an ^ Siultz said he had not mg deliberately misled as to who 

_ _ - « ■ aCRmhI «mn 10 nraritfti fVV _ . . . ■■ • m i .1 n ■_ 1 i_ . 
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attempt to take the French passen- pjjday by WTlKam S. Co- would probably be released soon, 

gers hostage, as part of France’s ^ Rcpu b lican ^ Maine. Mr. Shultz was asked about be- 


FA 
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UUUUbUUluvu, _ — « r J _ i m i , v. — 

been willing to sacrifice the mis- confrontation wun Iran owsr an ^ ^d he had not mg dehberatdy misled as to who 

silitft. which are operated by the Iranian official who is wanted lor known about it before the hearings, controlled the Swiss bank account 
_ _ 'a-,- mTirinxir tip *AA*>A- “TVm were a lot of where monev from the secret U.K 
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See KOHL, Phge 5 
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Soviet to Try 
German Pilot 

MOSCOW (Renters) — Ma- 
thias Rust, the West German 

teen-ager who landed a plane in 

Red Square in May, is to go on 
trial in a Soviet court, the West 
German Embassy said Friday. 

Soviet authorities wfll dis- 
close the date and the place of 
the trial early next week and 
have said they will provide Mr. 
Rust, 19, with a Soviet defense 
lawyer, a spokeswoman at the 
West German Embassy said. 


See HIJACKING, Page 5 


For Shultz, a Period 
Ol Shame and Betrayal 


ammu. *>» —c n 

but he added: “There were a lot of where money from the secret U.S. 

arms sales to Iran was deposited. 

He responded that “sometimes I 
__ , fed like Td Kke to wring same- 

b Pamnn bod/snedc.” 


Mr. Sbultz during hearings. 


tantfwjj in recent months. One of 
(hem was a Soviet vessel leased to 
Kuwait 

Tehran sought to disavow direct 
responsibility for the mining. 

Prime Minister Mir Hussein 
Mouss&vi of Iran told the Iranian 
news agency Irna, “The U.S. 
schemes were foiled by in viable 
hands and it was proved how vul- 
nerable the Americans are despite 
thfir huge and unprecedented mili- 
tary operation” in the Gulf “to es- 
cort Kuwaiti tankas.” 

At the same time. Iran seemed to 
be sedringtq use the presence of an . 
increased U.S. naval force in the 
Gulf to extend its threats of retalia- 
tion against Iraq to Baghdad 's al- 
lies. 

Hashemi Rafsanjani, speaker of 
Iran’s assembly, said, “If our eco- 
nomic centers and installations are 
attacked, this time we will hit back 
at economic centers belonging to 
Iraq's allies.” 

Tne wanting, made Friday dur- 
ing a prayer meeting in T eh ra n , 
seemed specifically directed at Ku- 
wait, a critical ally of Iraq. 


This pool report war prepared Friday by Time and The Associated 
Press aboard the U.S. cruiser Fox in the Gulf. It was released upon its 
receipt by the Pentagon. 

ABOARD THE FOX — A deep, sonorous boom was the first sign 
that the reflagged Kuwaiti tanka, the Bridgeton, had struck a urine. 
“It was a very large explosion,” said the Bridgeton’s skipper, Frank 

Seitz, an American. “It almost knocked us off our feet on the bridge.” 

At the time of the strike, the cruiser Fox was operating on full alert 

because Farsi Island nearby has served in the past as a staging area for 
Iranian speedboat attacks on tankers. 

The skipper of the Fox, Captain William Mathis, slowed his vessel 
to three knots, deployed additional lookouts around the ship’s gun- 
wales and. posted rifle marksmen in the event additional mines wot 
righted. . . , 

“Ewe do right something, we can destroy it with gunfire. Captain 

Mathis said. . 

He also ordered the cruiser's watertight doors dosed, saying that 
the Fox was a lot smaller than the Bridgeton and that “all of our vital 
machinery i$ below the waterline and dose to the skin of the ship." 

Throughout the week, naval officers had warned that mines and 
email boots posed the greatest danger to the warships and tank e r s 
operating in the Gulf. Captain Mathis said that the mines used in the 

Gulf wot of World War II design and detonated by random contact 

with vessels rather than by m agn etic forces. 

Most of the mines detonated recently in Kuwaiti water typically 

See SCENE, Page 5 


HIP* aotCb LU uau wan « 

^ ^ u, Reag^iwu Iran’s Dflemma: Peace Saves Money 

SSSSlS? 1 Cease-Fire Would Give Tehran More to Spend on Arms 


, c , j RotMval SWii 1 " ■ r 

1 IMi am e (tuCl OCU - Mr. Shultz, in his second day of “You seem to miss the point that 

" testimony before the special con- the president is a very decisive per- 

. , . . _ , gresrional panels investigating the son and he viewed all this and he 

By Haynes Johnson ddphia when the Constitution ann5 _f or _b os tages transactions maHe a decision wdridi he is per- 

T 17 l Pmi .Cm./.. was written. nnt(. Im. anH Iti» (iruRrsinn of faf-tlu pntirtwl to make. 1 ’ he said. 


By Alan Cowell 

Sew York Tima Service 

KUWAIT — Since US. war- 


benefitt of a respite, if not peace, enable Iran to make a bigger push 
along (he tanker lanes. on land." 

. tic The corollary of such calcula- 

According to UJS. statistics, Iran r , T • 

_ " P_ « t r tirmc cMms vn he thai Iran ii&s an 


By Haynes Johnson ddphi," the C«sd MO on KUWAIT - J- « * -J ta — -hd-tata. 

P aT “ASM 5 ^^asat sriaKSfista 

WASHINGTON Assembling and outright ly- ® the cont^TSLl aside He said he did not beheve that, ^ Iranians have issued a pmg lanes for wluchthe insurance weather and rain will tip the 

balance of the land war in favor of 


tice of dissembling and outright ly- J™ " He said he did not beheve tbat^ Gulf, the Iranians have issued a pmg ^ for w^n me insurance ^weather and ram wfll tip the 

ing that has boa? documented by as secretary of state, ^ust because I ban^ of threats and statements premiums are Sto5^1and war in favSrof 

to ddiw 1 ^ 0 ?^- the Iran-contra hearings, drawing a ^ ^ foolishness lhink something I should get my snggesung the brink of war. ^^L-en Iran and Iraq Iranian infantry against Iraq’s 

to fnvnrahle resooDse from membos «? ™ F~“" ,“1 100 wav afl the time. The president re- ■ i_ . L _. i_., tanker war between Iran and Iraq. Aarons mechanized war 


in- ctatement to deliver. His sou- ^ ^ pj^ujent of the loonsnness ° 

Sry appearance, mdtiie sdemn, favOTaWere^wfi^ of senedn^anm to Iran. JSf “IK* who*** fc.* Vm 

blunt maiurerm^ ^ich testimony had spe- He maintain ed that be was force- But, he added, “I don’t the U flag they can help the ag- 

dal power for a number of other fcl in opposing the ban arms ar- ^ gu the arguments; you don’t 

tion of the way he and his depart rangements, adding that the dea- ^ ^ the arguments in Washing- 


NEWS ANALYSIS 


reasons. rangements, adding that the dea- win ah the arguments in Washing- 

He appeared refreshingly can- sion was tte president's and 1 ^ 
did, and gave no sense_of being don’t wm afl the argimients. ^ dBfa ^ ad As ^ 


NEWS ANALYSIS 
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un 

meat had been deBberaidy isolated ^ 


mo, ana gave nu *««« «. ^-6 “ . „ Mr. Shultz also defended Asris- gressor are making a mistake and lanes inai 11 miuau» u, pr u>s . hostilities. 

tmable to rexnemba crucial events, _ Representative WiUiiun lan[ seenj^ry 0 f State Elliott should know that we wfll set those “If the tanker war stops," said j^ anv commentators remain 
as have most Iran-contra wimesses Broomfield, RepuHican of Micto- Ahram ^ w ho conceded in his lesti- flags on fire,” the leader of a group one regional diplomat, “then Iran p^rn^ nr about the chances of 

who testified dunng the last 1U gan, pressed Mr. Shult z on w hy the ^ committees that of Iranians on the pilgrimage to &e ts more money. That gives them ^en^ig a peace through the dual 

weeks. orcsident resisted his arguments as • — r«wgr»M sKmii cnlinta- Mmm whs said to have told t h e m . num» m tnmd on the arms black .n>uH «r ,iu &ninw Pmmnl reso- 


W T ZZZn Iranian infantry against Iraq’s 

tanker war between Iran and Iraq. 

Iraq, by contrast, exported its jj^chine. 
average 1.425 n ^ on 5 a £ rd 5. a A ^ i y Thus, in many key statements, 
Jongp^cs through ^ ^ imnjans have stressed that if 

bia and Tuikey, and lbu itos less ^ war. they 

mterestmCTdmgthewarrfthesea do w only retaliate for 

lanes that it mmaisd in 1984. . pj . ^ {^shhues. 




A detafl from van Gogb’s 
Le Pont dc Trinque- 
taflle, one of tb® nw^ 
expensive p aintin gs sw 
atauetkm- ”■ 

GENERAL NEWS 

■ Survivors of a ttaasaae in 
Mozambique &cek re **£*J < ![ 
the attack. **** 


during the Iran-contra affair. who testified dunng the last IU gan, pressed Mr. Shnlt zonw hy the ^ committees that of Iranians on the pilgrimage to gets more money. That gives them cementing a peace through tbe dual 

The secretary of state told a story weeks. president resisted Ms argrnneots as he miskd Congress about solicita- Mecca was said to have told them, more to spend on the arms black effect of tbe Security Council reso- 

of humiliation and betrayal, for His only bad ^^nents came wd) as those ; of Defense Secretary ^ ^ hmds from third countries Y , ^ invective, diplo- market," which is the source of j udon and U.S. deterrence, 

himself as the jwesidenf s chief for- when he seemed totedgeabrot his Caspar W. Wemboga. He sug- for ^ contras. mais ^Kwait ray they to a much of Tehran’s weaponry. -The resolution wfll not end the 

dgn policy adviser and spokesman, own past role, particularly m re- gestk that Mr. Shultz had not ar- . „ , for Tehrarwheiher to “The sense is that Iraq will ob- ^ ^ a Western diplomat, 

and for his department, wfcch was spo^ to a quesmm ^t t«umo- gued [strongly enough. . S2STits lsL^revolStiSary serve the cease-fire” orderol this ^ diplomat noted that Iraq 

charged with carrymg out the prest- ny from Rwr Admrnd JchnM “If your point is that the prea- * a^d^olitical urge fii week by the United Nations Secun- ^ gjvenonly conditional accep- 

dcnfspolicies. It was a gnm stay, Poindester that Mr. Shultz had dent was m same doubt about our characterized the comtotive asns- . . PJ* . to cv Council, a Western diplomat 

but one with a positive side. asked not to be fully informed of vnews, your point is wrong,” Mr. ^seOTt^aa a^good guy" who tn Sid. “But a halt in the sea war wfll See SHIPS, Page 5 

After hearing so many previous See SHULT2L Paae 2 Sniltz said. is tuu or remorse. give piagmuu 

witnesses claim that they bad to — ‘ 

“lie to save lives.” or mislead Con- — ' __ 

Those Ups! That Hair! Joan Collins Boffo in Courtroom Drmna 

ny was brad^ fr^imd dire^ X n. n ..1 TT C « A BaVv 

He derided the secret arms deals, 
saying: “It galls me. Our gays ■ ■ ■ 
they got taken to the deaners. You 
look at the structure of this deal — 
it’s pathetic that anybody would 
agree to anything Hke that. It’s so 
lopsided. It’s cttuy ” 

He denounced the endorsements 

given by other witnesses of covert 
operations, beyond the bounds of 
normal accountability and of using 
proceeds from the Iranian arms 
rales for other secret projects. 

*Tt is totally outside of the sys- 
tem of government that we Hve by 
and must five by "he said, in strong 
tones. “You cannot spend funds 


Tliose lips! That Hair! Joan CoOins Boffo in Courtroom Drama 

1 — Star Battles Her Soon-lo-Be Ex gf vsmUSKiS 

,V 


(cm 01 sovaiumil Uiai m. U*u “J 
■ Jeffry Archer. ^ |J?«Snin and must live by "he said, in ^ong 

has won £500,000 ($$00,000)m “You cannot q>end funds 

‘ libel damages from The: nar ^^Q^gre® doesn’t either au- 

j newspaper. ra » e thorize you to obtain: ar appropn- 

.»«n . I J i iL. r<nntMtl 4 inn 


businesb/finance 
■ The U£- economy a ‘ a 
16 percent annual ate m the 
j* second quarter, better tk“®L' 
peered Fay 

Dow dose: UP l 3 - 3 ® 

The dollar in New Yoifc 

5^5 IMS «■«’ 


ate. That is what tbe Constitution 

says, and we have to stick to it.” 

“We have ihie very diffi cult task 
of having a separation of powers," 
be said, "That means we have to 
jean, how to share power. Sharing 

power is harder, and we need to 
work at it harder than we da But 
that’s the only way. Amd this is not 
sharing power.. This is not mime 
with what was agreed to m ttula- 



By Cynthia Gomey 

Washington Past Service 


Court was adjourned for the day. _ 

Miss ColHns was also on the witness 


Washington Post Service stand. It was hard not to fixate on ha tips. 

LOS ANGELES On the third day ol ua esoedaliv 


the Joan Collms-Peta Holm trial ha law- 
yer showed up with a mystery witness. 

The mystery witness sal in the court- 
room for a while Thursday, causing heated 
speculation. Thai she _ testified ihat her 
waitv» was Romma Danielson and that she 
was the girlfriend of Peter Holm. 

She testified that Mr. Holm, the man 
Joan. Cnilim wishes no longer to be mar- 
ried to, had told ha how be planned to 
defraud Miss Collins. 


The hair was mesmermng too, especially 
00 Wednesday, when a single velvet bow 
appeared to be perilously containing the 

whole arrangement. ‘ 

[The judge ruled Friday that Mr. Holm 
was not entitled to $80,000 a mouth m 
temporary support. United Press Interna- 
tional reported.] 

Anyway, the lips. These tips are worth 
$95,000 an episode, which is what Miss 
Collins testified she made last season play- 


.. A •••! 
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“JEdS». Hota. .old ber to m M ion 

a 80-^ld £*od d 


and to “get all the property in joint name, 
and that she did. She testified, under ques- 
tioning by Miss ColHns’s lawyer, Marvin 
MUchdson, iHai Mr. Holm said he could 


pvuiv-, r ■ , 

moves in the general direction of the press 
corns, which was dutifully taking notes. 

Some of the notes were in Swedish, since 
Mr. Holm is Swedish and the proceedings 


Mttchdson, that Mr. Holm saia ne couiu ■». ^ — - — r - 

berm a Itwye*t3 once both of than 
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Romina Danieteon fainting, Marvin Mitcbdson looking on. 


had the money they needed. 

Then Mr, Holm's lawyer got up to cross- 
examine ha. 

She collapsed. 

Paramedics carried her away. 


IU JJW * fcMQ— £• 

est, to the developed wold in general. Ger- 
man reporters were there also, and half of 
Fleet Street, which particularly liked it 
when Miss Collins said she acce p ted Mr. 
See COLLINS, Page 5 
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France’s Iraq Ties Hindered Effort to Appease Iran 


By Edward Cody 

(VasfUngtor Post Service 

PARIS — Prime Minister Jacques 
Chirac’s much-heralded attempt to im- 
prove contacts with Iran has foundered 
against the background of France's long- 
established and highly lucrative military 
tics with Iraq. 

With France and Iran now in a danger- 
ous confrontation and French diplomats 
trapped in Tehran, the search for friends 
in Ayatollah Ruhollah Khomeini’s Is- 
lamic government seems, in retrospect, to 
have been doomed from the start for a 
nation that, alongside the Soviet Union, 
bad become one of Iraq's largest arms 
suppliers. 

When an Iraqi pilot attacked the US. 

frigate Stark on May 17, trilling 37 sail- 
ors, he fired a French-made Exocet mis- 
sile from a French-made Mirage plane 
and likely returned home with 
from a French-made radar system on the 
ground. 

When Iraq needed to replenish artil- 
lery and munitions stocks last February 
after an Iranian offensive near Basra, 
Foreign Minister Tariq Aziz flew to Paris 
for talks with Mr. Chirac and a visit by 
Iraqi experts to the headquarters of 
Thomson -CSF. a French arms manufac- 
turer. 

General Abdul Jabbar Channhall, the 
Iraqi official in charge of militaiy sup- 
plies, had come here only three weeks 
earlier to help reschedule a debt to 
France estimated at more than $4 billion 
accumulated in large part through de- 


ferred-payment purchases of French 
weaponry since the Iran- Iraq war broke 
out in 1980. 

Like President Ronald Reagan in his 
search for Iranian moderates, Mr. Chirac 
apparently tried what turned out to be 
impossible because of a burning desire to 
obtain Iranian help in freeing hostages 
kidnapped in Ubanon. 


Whether they understood or not, Itam- 
an officials have been equally dear in 
explaining that French neutrality in the 
Gulf war was a condition for improved 
relations. 

Within days of General ChandudTs 
visit to Paris to secure more French 
weapons on credit, for example, an Irani- 
an official also visited and insisted that 


The repeated Iranian demand of French 
neutrality in the war, and the consistent French 
position that sales to Iraq will go on, seemed to 
create an irreconcilable contradiction in Mr. 
Chirac's policy from the beginning. 


Unlike the Reagan administration, 
however, Mr. Chirac began the enterprise 
with a dearly defined French policy of 
supplying Iraq already in effect — a 
policy that had been initialed more than 
a decade ago by Mr. Chirac himself. 

French officials have said that Mr. 
Chirac made it clear to Iran from the 
start of his attempt at renewed relations, 
in April 1986. that French policy in the 
Middle East would remain unc hanged, 
including support for Iraq. 

Foreign Minister Jean-Bemard Ray- 
mond, in a recent radio interview, said: 
“When we told the Iranians we were 
ready to normalize our relations in the 
framework of certain limits and without 
changing our Middle East policy, they 
untteraood very wdL" 


French military support for Iraq must 
Stop if Paris and Tehran were to work 
together as Mr. Chirac urged. 


headquarters from a Paris suburb to Iraq. 

3nl nothing was done to end the mili- 
tary sales relationship with President 
Saddam Hussein in Baghdad and, 
French officials declared, nothing would 
be. 

Reports in the French press have said 
Mr. Chirac's government led Iranian of- 
ficials to understand that if French hos- 
tages were released in Lebanon, a way 
would be found fa* Iran to buy French 
military equipment as well. But Mr. Ray- 
mond has denied this, insisting that 
French envoys have repeatedly told Iran 
that arms sales were out of tbe question. 

In any case, die repeated Iranian de- 
mand of French neutrality m the wax, 
and the consistent French position that 
sales to Iraq will go on, seemed to create 
an ir rec o ncilable contradiction in Mr. 
Chirac’s policy from the beginning. 

France frag maintain ed iwntini 



i • 


logeiocr » wr. — rd3iioas with Syria, a traditional enemy 

The official, Ali Ahani, director c£ the gf Iraq without having to renounce its 
Foreign Ministry’s Europe and America friendship with R*gb4t>d But Iran’s fun- 
section, laid out the three conditions set damentafist leadership emphasized that 
down by the Islamic leadership in Tehran girh an arr an ggn*^ wag imp««abh> with 


for normalized relatio n s- These were Tehran, even if both countries could 


French neutrality in the war, expulsion of 
anti-Khomeini activists based in Paris 
and repayment of a billion-dollar French 


debt to Iran contracted in 1974 during a K ann , with an a 
the shah's rule. char# d’affaires. 


profit from it, as long as the war with Iraq 
dominates life in Iran. 

“How can yon proclaim friendship and 
affiance with an aggressor?” the Iranian 
charet d’affaires, Gbolam Reza Had- 


Jacques Chirac 

aid to Iraq, to this country that th re aten s 
hundreds of vfflages, bomb® civilian pop- 
ulations and. uses chemical weapons. 

As the Gulf conflict dragged on, 
France mu tinned to sell Iraq missiles, 
electronics, artiHety, ammunition and 
Mirage planes, arranging partial pay- 
ment in Iraqi petroleum. Despite reserva- 
tions expressed by the United States and 
Britain, France sold Iraq five advanced 
Super Etendard aircraft in. October 1983. 




Mr. Chirac's government paid back dadi, asked a French interviews - in Feb- 
3330 milli on and was negotiating on ruary. 


ways to liquidate the rest It also forced 
Massoud RajavjL, leader of the Mujahidin 


“We demand French neutrality in this 
war that has been imposed on us,” be 


RJtolq resistance movement, to move his said- “We demand a halt in all military 


for attacks with Exooet missiks against 
shipping in and out of Iranian cal ports. 
Iran threatened then to close off the Golf 
if Iraq used the planes to attack petro- 
leum tankers, helping set up conditions 
for the present oisis involving U.S. mfli- 
tary forces in the Gulf- 
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HOTEL METROPOLE 
GENEVE 

A PRIVILEGED PLACE 
The only Grand Hotel located in 
the heart of Geneva's business 
and shopping cotter. 


34 Quai Genfaral Conan 
1211 Geneva 3 
Tel: 022/21.13.44 
Teles 42LS50 
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Paper in U.K. 
QosedAfter 
5-Month Run 


LONDON — Robert Maxwell 
conceded defeat Friday in a battle 
for London’s newspaper readership 
and dosed the London Daily News 
after five months of publication. 

Mr. MaxweQ, who also owns 
Mirror Group Newspapers, said 
the paper, with sales of less than 
100,000 daily, had failed to meet 
his target of 200,000 after five 
months. 

Less than an hour earlier he had 
disclosed that the newspaper had 
I paid “substantial” out-of-court 
damages to the Evening Standard 
for accusing it of falsifying circula- 
tion figures. 

The Evening Standard, owned 
by Lord Rothermere’s Associated 
Newspapers, sells more than 


To Cut Short His Mission on Mir 




• . . ,;v»s 

• . - - 


fJ'Vc • 





The Associated Pros 
MOSCOW — A Soviet cosmo- 


in plans came when Tass reported 
that Mr. Laveikin would change 
places with Alexander Alexandrov, 


Mr. Vasyutin was hospitalized 
and ndeased a month later. 

Before the announcement that 


naut who has spent nearly six ^ 

months in space has developed a fUgfet engineer aboard the Mr. JLareDan wdd be commg 

potentially serious heart problem TM-3 capsule. thrMl^-3 cosmmtauts 

and will be brought home next Th« capsule was launched bad doc^ then w. to Mir 

week, Soviet officials said Friday. Wednesday and docked with Mir over toe Soviet-MongoEan frontier 


home, toe three TM-3 cosmonauts 


JERUSALEM (AF) — fsrafiEdflKs^ on Fnda y. tifr 

importance of a Radio Moscowbroadcast that cautioned Isiao to 
u^. min- tW j CC " about developing* nackar-op^te missle that could teach 
Soviet Union. ' \ \v"- ■■ 

The Soviet stafenwit watygaoeik^^ Hebrew-ianguagp 

commentary. It followed a~ rmc^Off-TVesttey in too GenCTra-brod 
_ International Defense Review thatisaid that Israel recently had tested.*, 
ailt hucte«r<apabfe metoum^ar^affi^". : 

The Soviet broadcast ^u^iaadto.*Uink twice and agam abort to* 
influence of devricpirlg The nns^ that can strike at the trnnuay ofthe. 
Soviet Union,” Israel TrievisbnsziiL'' An Israeli qffidal, wbo asked nrt^j.. 
. be identified, said: “We are^ saymg wiring because it ii ndiculous to 
. acanwe (hat Israel has mtcntioctito tortaten thc Soviet Union. unto 

ncwpuauzea . becauise^ it i^ric^aildw, wdanrt commenL” .. . . f. ; 

Reagan Ncrainate^^ FBI Post; 

WASHD«HGN{AP).^Ftiiat^Rctt^ 


The capsule was launched had. docked their craft with Mir on F riday ^ S j^pama, who is knowu 

Wednesday and docked with Mir over toe Soviet-MongoEan frontier ■ - hUtourfs law-and-ordet apiffoach, to be toe director of the FBL; •• 
<mi C4j«. and waved via tdeviam camera to . _ ■ - ■ r 4 , .v ■ — . — -.1 — . _ nm» 


mm 

Robert Maxwell 


Rupert Murdoch and its immediate during the flight. 


Tito announcement came shortly oaFnday morning. Md w»^ vra tdewm ^ The Federal Berea* of InWst^ititox^^ 

after toe docking on Friday of a ^ TM-3 capsule is scheduled than- ooun trymm. • May 19 when.Wiffiara H. yeb^ttcoaRiaed as director of central 

three-man Spyuz TM-3 capsule to be linked with hfir for six days. Radio Mosaw raid millions of mttili&aai. ' . _ , ■. 

with toe orbiting space station Mir, *° conduct medical and scientific people in toe Soviet Umon. and • Judge Sessions, 57i isdwf pjdgtof the U.S. District Gourt .for the 
where Alexander Laveflcin and experiments. Mr. Blagov said the Syria watched live transanssoos of Westem District of Texaft He waS named to the bench in 1974 by 
Yuri Romanenko have been living mission would continue as the docking. . Rresideait Gerald R. Fori- r ; ; ; . ’ 

since eariy February. planned. There was no indication that the • ■■■.. i' 

Viktor D. Blagov, the deputy . But at toe condurion of (he mis- ™-3. cosmonauts had. any prob- p fllianiJI OnnOMftlOtl SuPft AlTOV Qlief 
flight director, said at a news con- «on,Mr.Lavokin wflljorn Alexan- Iems dunng linkup. 7\ , . / , - „• , 

ference in Moscow that Mr. Lavei- der VDctmenka 40, the Soviet pflot, In April, the unmanned Kvant ' ' PANAMA CITY (Reuters) rrQpp^ation leaders have lodged 

kin, 33, who is on his first space mtd lieutenant Colonel Moham- space laboratory failed to dock charges against General Maond Antonio Noriega, commander 
musion, had devdoped an abnor- Faris . 36, a Syrian researcher, with'; toe space station property, . 3^tiomti Defense Fon^- jaairiiig;^ of abuse of power and broW 
mal electrocardiogram sometime aboard the TM-3 craft for tbe re- and Mr. Romanenko aad Mr. La- repression of Panama’s anti-govecunait protest movement, 
rinrina thp fliohi turn trip to Earth. vrikm were forced to leave their The cavil suit was signed by mure torn 100 lawyers bel ongin g to toeso- 


any pit*- p flTlflnia Oppo^tHHi Sues Army Chief 


turn tx^> to Earth. 


tion df Panama’s anti-goveimment protest movement. 

civil suit was stored bjr more than TOO lawyers belonging to thesq- .. 


future is now assured 


However the left-leaning News serious,*' Mr. Blagov said 


“It may be serious, it may not be Asked about Mr. Laveflrin’s con- orbital platform to secure the craft, called Civic Crusade. It acarses General Noriega of having oxxiered tfie 


330 0M copies a day. Mr. Maxwell on Sunday ran into financial trou- Tass said earKer Friday that Mr. 
said be had paid damages to the ble ,ts m doubL Laveikin would be replaced at the 

Standard for alleging March 6 that Sunday Sport, a tabloid which end of the six-day docking mission 
the rival paper’s sales had fallen relies on titiOation and topless by one of the Soviet cosmonauts 
shar ply, models, is also selling steadily. who arrived in the capsule. 

He said of the London Daily Lord Rotbennere surprised Lon- The capsule carried two Soviet 
News: “It is a good, intelligent, don on ^ ^ 0 f Mr. Maxwell's cosmonauts and the first Syrian in 
profession ally produced and well- ^ annotating he was space. 

written newspaper, but it has failed resurrecting The Evening News, Mr. Laveikin apparently was rc- 
to meet tts essential minimum be had closed three years luctant to come home, but doctors 

sa *®?’ . . , earlier. The two papers then at- and flight officials decided to make 


cosmonauts were in good health. 

Mr. Blagov later provided the 
explanation for the crew change. 


• Tlic strcct pnHoks l)€^ Roberta Diaz Herrera, the 

imlitaiy’sformer sectmd-m-ccmniattd, publicly accused General Noriega 
of corriqrtia^eledoial^ fraud ^murder. . ^ 


Five new newspaper titles have ^ m a circulation war. 
been beam in Britain in the past „ _ , ... , 

two yea ra Mr. MaxwdTs holdings also in- 

The Independent, a quality elude sacral local newspapers and 
broadsheet, is doing well and sell- a tdevuaOQ cmnpany. 


serious," Mr Blagov said. dition, Igor Goncharov of toe Insti- Before joining NEr, toe Soyuz 20.000; TOcn of toe paGoe mti mflitaiy forces he commands to use . 

Tass said earKer Friday that Mr ^ 01 Medical-BioIog?cal Prob- capsule had made three passes over “violence, extreme ctuefty and.sayagery” to qnefl the antirgoverameat 
1 av»>i!rin urru.isi rontnrvvt or lems said that telemetric data Syria 'to enaWe Colonel Fans to proteststhat erupted tore fesriy last mouth. * 

Af tii«» <£r_ti»v mioanfi beamed back to Earth from the take pbotogaphs for use in stndsp - Tte street proteks^ be^an after Cqiland Roberto Diaz Herrera, the 

bv one of the fcviet coancmams s P® cecraft Indicated (hat all tbe ing Syria’s geogn^ihy and natural mflitaiysfotmer sec<«d-m-c mtnr iaa d , pubficly accused General Noriega 

who arrived in the capsule. cosmonauts were in good health. resources. 1 • of conuption.^ecto*al fraud and murder. . 

JSMssMs sBSSSS *» m 

space. It was .at least the second tune «>ace station. • NICOSIA' — T& Or«i O?priot-rtiL Cyprus government said Friday 

Mr. Laveikin apparently was re- a *** °P It has six dodting ports that at h ^ ^ Natirais pwr a*DiHrish allegation that.it 

luctant to come home, but doctors been altered be«mse_^ v ^l® Uw it to receive laboratory and was trammg Xnrdishntods. ; ■ ^ . ;•/.•_ , , , ... 

and night officials decided to make problems among crew membera. modules or maimed cap- . * S^aaMm^iiaian ^iwA^protort wt^ be lodged with 

.L * jl. *1 .1 v a ■! X 1 f nnf x : > — . ■ rKV Tfnafail Hfnf 1 iii« 11 •“■■Tinaif nmunrnf ■■■■■ nn7'aMinr rtf »mi ~ it~>liIra fin • 


ing more ihan 300,000 copies a day. 

The color daily Today was losing 
money but has been taken over by 


earlier. The two papers then en- and flight officials decided to make problems among crew members, 
gaged in a circulation war. the crew switch while they had toe In November 1985, Lieotena 

Mr. MaxwdTs holdings also in- chance- Colond Vladimir Vasyutin fell 

elude several local newspapers and Mr. Blagov said that although “* cr ^5® i® print aboard t 
a cable television company. Mr. LaveOon “says he is not tired haiyui-v spacecraft 

Tbe launching of the London and believes be can work further. The mission was ended, and N 
Daily News was estimated to have this is the time to take him off." Vasyutin and his two feOow cosm 
cost him £25 milli on ($40 mfllioa). Tbe first indication of a change nauts were returned to Earth. 


In November 1985, Lieutenant «T.S - United Nations ^bor 

Colond Vladimir Vasyutin fell ill Savict leader> Mikhail S. 

after 65 days in orbit aboard the Gorbaefe-y sent the orixtinn ooc- “^-Thriarfisitovas 
Salyut-7 spacecraft SSff? ^ 

The mission was ended, and Mr. flight as “a new step in the many- - -j. 

Vasyutin and iris two feBow cosmo- faceted and fruitful cooperation of . 

nauts were returned to Earth. the Spinet Union and Syria." 


A govarmieiit spt*efflnan gdd%<protEst wouW be lodged with tile- 
United^ Nations J “dx>rt the provocative and unacceptabfc statement” ^ 
Prime Mmiltw Tto^ Mr. Oral said Thursday toat 

"anti-TtiridtosubverriTCHi^sqjaratist dements" were being trained in 
Greck-Cypript senth C^pnjs-He;^d there was proof that weapons 
seizrd &omT^dito ^ Turkey had come from • 
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SHULTZ: A Tale of Humiliation, Betrayal 


(C ontinued from Page 1) “I want to send a message out said, referring to officials elected 

, , around our country," be said, “that by the public, 

the Iran aims sales once he knew he p U j ) i] c service is a very rewarding In the end, Mr. Shultz hea 
could not persuade President Ron- honorable thing , and nobody himself praised for his candor, f 
aid Reagan to slop them. has to think they need to lie and his attempts to warn the preside 

Mr. Shultz's directness and Ins cheat in order to be a public servant of toe damages inherent in the s 
willingness to admit that his ad- iq work in foreign policy. cret arms-for-bostages policies, at 

ministration had produced a diplo- .. for adhering to ins own principl 

malic and political fiasco lent more “Quite to the contrary, if you are l h re e yjnes submitting his rc 

weight to the story he told. really going to be effective over any w ^ president. 8 

The committee listened with rapt penod of tone, you have to be . 

attention to his accounts of repeat- straightforward and you have to TJ“SW«te 
edly attempting to warn toe presi- conduct yourself m a basicaDy hon- 

Jem and key officials about the est way so people will have confi- go .of 1^ Hai^sfaretold M 

damaitinz consequences of trading deuce and trust in you." ShuItt *•» b»d sbmm to« 

nam ag in g u ■ . was possible to conduct “an effe 

arms for hostages and of presenting He ^ offered a diagnosis for ti ve and a tough foreign policy 

a false account of those transac- why ^ administration had gone and that it could be tome “lawful! 
tions to Congress and toe Amen- ^ The “funetjon of gathering without lying, without shxeddin 
can people. . and analyzing intelligence" should without withholding key in fo rm 

5L lok !? £ rep SJ e< S h* sep 3121 ^ “fro™ bmcaon of non from your president, witoo 

buffed and n^ed J^ offiaaU developing and carrying out po- compromisiiig the basic mist to 
mat speoflcally. jWmu^ Pom- licy," he said. He made it clear he hra^lTp^ple bdieve in in d 
dorter and toe late CIA director, siting about the meddling in conduct of governmeuL” 

was the P^cy or Mr. Casey, and about the do not bdiwe that heroes a 
even more compelling was tne secret operators who prevailed over i. 

picture of Mr. Mr. Shultz and his department’s ^"M^Rndmansrid^bSS 

centur of cotomagen the real heroes are people wl 

nRST By nst church, ^ of re alm'’ — “I believe that toe operations of speak up to their president, mal 

Djui7ftft.cytB.c deedved and his counsels Reeled, bantis of accountable people, he to take toe great personal nsks. 

■ _ wvUfl | U But he toowed no self pity. An- * 

: UAMAbwaoS^SS^.aBin,- swering a qu«tion W the Senate 
j«t fTtanjy dirirfon fXwhip. Engfab sdect committee cfaamnan. ; Damel T* W 

lOiOO, Swwfish & Kenan it , 0 a t*i., fl> 8 ) K. Inouye, Democrat of Ha wan, 

151225, & 314051. about how all tbe deliberaie decep- 

. 7 tion affecting the highest levels of 

Holland the Reagan administration oc- 

cunttLhfcShultz gave a soliloquy 
nunory vrar7T1 hmm m vvan- j imwninMil nnd 


public service is a very rewarding 


end, Mr. Shultz heard 


Huhni l im Sli umJ Owmm own 
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and honorable thing, and nobody himself praised for his candor, for 
has to think they need to lie and his attempts to warn the president 
cheat in order to be a public servant of toe damages inherent in the so- 
ot to work in foreign policy. cret anns-for-bostages policies, and 

-Quite to the contrary, if you are 
reaU^going to be effective overact 

penod of time, you have to be e 7*77 ¥ . . , . 

straightforward and you have to Ine Senate committee vice cnam- 

conduct yourself in a basically hon- man, WmrenB. Rndmaa. R^*h- 
est way so people will have confi- ^ of New Hampslnre, told Mr. 
deuce and trust in you." Shm*z ^ ^ bad Omm that ti 

was possible to conduct “an effec- 

He also offered a diagnosis for tive and a tough foreign policy,” 
why his administration had gone and that it could be tome “lawfully, 
wrong. The “function of gathering without lying, without shredding, 
and analyzing intelligence" should without withholding key infotma- 
be separated “from die function of non from your president, without 
developing and carrying out po- cnipj w p m iqng the baric trust that 
licy." he said. He made it clear he honorable people bdieve in in toe 
was talking about the medd l i n g in conduct of government." 
policy or Mr. Casey, and about the -q do not bdieve that heroes are 
secret opera tors who prevafl^over ^ Ureir preri- 

Mr. Shultz and his department s dent," Mr. Rndnum said. “I bdieve 


professional diplomats. 

“I believe that toe operations of 
the government should be in the 


the real heroes are people who 
speak up to their president, make 
their views known and are willing 


Israeli Military 
Admits Defeat in 
Battle of Berets 

Reuters 

TEL AVIV — The Israefi 
Army has admitted defeat in an 
eight-year battle to force its sol- 
diers, known for their casual 
appearance, to smarten up by 
wearing berets. 

An army statement said that, 
starting Sunday, soldiers would 
be allowed to carry toe uspqpur 
lar headgear folded beneath 
their left epaulette, except dur- 
ing parades, official interviews 
and public events. 

Thus ended a guerrilla war 
between conscripts and military 
police toat began is 197 9 when 
toe chief of staff at toe time, 
Rafael Eitan, in a drive to in- 
crease discipline, ordered that 
berets be worn at all times. 

General Eitan would stop bis 
car at hitchhiker shelters on Is- 
rael's major toad junctions and 
censured bareheaded soldiers. 
Military police would wait in 




".A senior Cypriot official ■eaDed.toe charges “a shameful lie, absolute 
rubbish, a propaganda ploy." Ranf Denktash, the Turkish Cypriot leader 
wbo heads toe breakaway northern Cyprus state recognized only by 
Ankara, said that the accusations were true. “Greek Cypriots have 
opened their arms to terrorism and are training toe enemies of the ’Itoks,*’ 
Mr. DenktashsauL 

For die Record 7 

Lyn Nfltriger, a fanner White Hook poBtical firector, pleaded not S, 
guilty in a U^. District Comt in Washington on Thursday to six felony “ 
dtairges that he violated- federal critics laws by lobbying the Reagan 
administration ^ bitoalf trf W^tcch Corp^ Fairchild Industries and a 
marine engineers w n w h •• . . (WP) ' 7 

‘ ■ . .• • -K ’V • ’ _ . . 

TRAVEL UPDATE 


ambush for unsuspecting ser- 
vicemen and women, behind 
trolls and in bus stations. The 
penalty for not wearing a beret 
was a fine and sometimes sus- 
pension of privileges. 

Other unpopular rules re- 
main in Force. One bars women 
soldiers from wearing high- 
heeled shoes, another requires 
them to cany bulky black 
short dor bags, nicknamed 
“Golda bags” after Golda Meir, 
a former prime m in ist er . 


ATLANTA (AP) — De3ta Air Lines has announced that U'wotifii 
.refund the cost of tickets toanyone too frightened tq fly foUafwing a series 
of mishaps involving its planes. • j .. '■ % ■ - 

“We fdt that Was rndy fair^said Bill Beny, a rookesman for IMp . 
wtoich.is based in AflantiL“In ifie past, when there has been, a hurricane 
coming inandpeofdeareafinQd to Gy, or there has been any time when we 
fed that fear is a Itgitiiratedcaacgni, we have been, wflfing. to make a 
refund." , 

Mr. Berry said Thursday toepaEty win apply even to tickets that are' 
normally unrefimdabla. Drita toSs been plagued with a series of namn 


yx wMi" W Mn ) U “Z UIOIM U1C liuaucuui *ft*C 

unrelated and toa t tha a^ne issaf e. - ' * * 

A Deto AhfineslHStia^wito 267 people pa hoard made an em^rowyTy 
landing at Lonitoirts.C^vi^ after takeoff Thursday 

because of a tedinicd-prbblKn, airpest sources said Friday. The plqw 
: resumesd its jooroey to Gmaniurtifttx: rite fanh was checked. (Reaters) 


Massacre in 


' wwioor Cultural Cantnim, Kartanoot 75 In 
WouontMi. TaL. 01751 - 7B024. 


WEST BHtUN 

B4GUSH LANGUAGE SH8VIC& Kdottr- 
WMm Atonoriel Owch (ChopelJ, Kixbr- 
HnJu in m . 1030 ajn. (Sunday) TaLi (000} 
8132001. 



about democratic government and 
values. 

Gandhi Rules Out 
Any Gurkha State 

Hew "York Times Service 

NEW DELHI — In an effort to 
end nearly a year of rising violence 
in eastern India. Prime Minister 

I Rajiv Gandhi has met with die 
leader of Gurkha separatists and 
ruled out the creation of a special 
state for toe group. 

“The prime minister said that all 
their difficulties can be redressed 
Tokyo U _ T _ 1 or met without their having a sepa- 
rale sure," a govamnant H»te- 
ht w whiwtf*. CbB how), man said after toe meetiug rius past 
jAft.i m r Db» McddoK, Oiopof Djratfw. vvcdc Subhas Ghistng, toe leader of 

the 49-member Gurkha delegation, 
could not be reached for comment. 

Mr. Gandhi authorized his home 
affairs minister. Buta Singh, to con- 
tinue toe discussions with a smaller 


By William Claiborne ^aid the guerrillas have been active in the U.S. legMatora were considtringaid toRcnr . -i But . dte was wounded wbea^tlte. 

Washington Post Service area for some timt - - smo. , J ^ ; ‘ gBerallas stramed the iuo^pitai and began 1 

INHAMBANE, Mozambique — They Renamo, through tte office to Laban, has Referring to stqiport for snch aid by Sena-^ j^mSotingtoe patients. ' ■ 

came before first light, silently entering toe denied involvement to the massacre. It sugr tots Jesse Helms, Republican of NortoGarih^_'Sie raid, the gunmen wexe shoutina, “We 
remote village from the southwest, armed gested (bat tbe attack could have been a Ima, and Bob Dole, Republican of Kjmsav^wSint to finish off the people cl Samosk.'- 
with AK-47 automatic assault rifles, bayo- Mozambican government action designed to the msgority leader, Mr. Machnngq tiMvb-: MadML*’ President Machel, who led Mo- J 
nets and machetes. look tike a rebel act. % ittog foreign journalists: "-t : %a mbiiqii e stocc independence on fmiii is 1 

Within five hours, they had disappeared The attack cranes as conservative mem- *T can’t understand why they insist tO: 'I973, arcd in a plane crash on toe South" 
into the bush, leaving behind a tableau erf bos of toej U a Congress bave begun an bat* nmrderers, withotoheajrt, withort£eet' Africanbraderla^ October. 
carnage unprecedented in. toe seven-year civ- effort to gmn U.S. support for th« mgs, without any human fadings. If you toe Gthersorvivors said that after mB T3. 

3 war that has paralyzed this once-idyllic after he visited tte stnekea abte to tod a pt^nanl woman in alK^patel /^entered the town at about 5'J0 ■ 


... r - . vr; mar alter me bjusth- 

. pregnanMromaa in aliq^pitid .|j^cniered toe town at about 3-J0 A3L, they 

somethin^ rsnot Drano nontm- fr . if BWJntiri ..v - rT* *- 




country. V ^ 1 ^ somethtog tsnK^ gotng ri&to rS'aitocked the pdtoTsta^u bto 

By toe Mozambican govermumfs ac ^ ft™c Ma- yomrmmd.” ^ .. .Salredt to a iiS 




village of Homoure m coastal Mozambique ~ ■■ ■ mrauc, sroggreq itmrsoay wcatXttOtXf Ot .^t&sanmsrs ssda. . . 

by anti-Comnmnist rebels who bave been JJ® the nKKt savxsty wounded surOivoii; : ? iVwirtviww ' - is- j-'li 

fighting to overthrow toe Marxist govern- AIM. charged that rebels whohad beat .There, RingiTiamu, aneMetiyma^vto^ **** 

St of President Joachim Gussana mfBtrataig the Hbaomeana tod recently leg was shattered bya taflet;.groped<rtii ESS" 

Severny others were seriously wounded «ctawd five pnfir drops of arms and explanatiodf® toemassacre.*! ^]hc peorfe 

and many more suffered lesser injuries, supplies from Sooth. African planes. i%,I warch for the reason and dbtft find' ^ ^ 

Stunned survivors of the massacre said la response, the South African Foreign it* ' " r P»wde support for toff 


To place an adfwrtuement 

1 thi» section 
please contort: 


i - ] 

dants of Nepalese settlers, are seek- 
ing a separate state in West Bengal 
State. 


A survivor recovers froro a 
bayonet wound suffered in 
the s^wk in Mozambique. 


By ibe Mozaxnfaicu gcwcnannifs ao- rnnic winistcr oa . your iliind. 

count, 386 peotde — most of them emtians ^mneo co n dem ne d Sonto Africa, saytog it The provincial hospital iathis coastaii 
— were killed Saturday to and around the SU PP^ fo f.toe guanflas, about 18 miles ^ Idk^te^ ftotoJ 

village of Homotoa to coastal Mozambique butdid nrt offer speci fic ev idence. ■■ matoe, struggled Thnrsday WcaretatM' 

by anti-Cranrminist rebels who have been ° fficaa ’ Mozambican u ews agaicy, the most seriously wounded survivoii: ' 

fighting to overthrow toe Marxist govern- AIM. dtarged mat twos who had beat /There, RtogiTiamu, an dderiynuBtwi 
meat of Presideat Joadiim Oussano. mfiBratrag the H omoin e area tad rccentiy leg was shattered bya bnflet.-'gropcdfbi 
Seventy others were seriously wounded receded five ^raAiae drops of aims and ex pl a n ati o n for themassacre/T hav&tm i 
and many more m ffe m l lesser i iijori e k . su ppl i e s trofli South. African planes. wty, I seaith for toe reason and donfr i 
Stunned survivors of tbe massacre said la response, the South African Foreign it* . ' . . V r 

that many of the victims were women and Mmistry said to a statement: ^Tbc South' .Mr. Tiama said he waA , -slttctog^in 
dnldrcti alam to toeir beds to the village African government has reportedly stated grass hut when .unifo rmed «nnmwi k ifke 
hospital. that a is opt providing assistanqe oL-my . the dp« and started 

The survivors said that other village's who kind” to Renamo. women and a baby deeping in the hut i 

bad fled to the hospital for refuge were Under the 1984 Nkomafi Accord between JaQedL "/ <• 

gunned down or hacked to death by stoout Souto Africa ud Mozambique, South Afika , - CdestelJitoa said she wasatemnmw 
400 gBcrriOas of the Mozambique National agreed not to interfere in Mozambique, the bui^ toto ba - house iuid 

R e sis tan ce, known as Rena m o. which to turn agreed to expel African Na- - tacked ’"tith Tru yfr* 1 * 0 "; im tiring h a Ch 

Mozambican officials said that more than tianfll Congress guerrillas seeking to infil- She said die fled to the hospit4 andat 
3,000 people fled the Homotoe area, fearing irate across the border into South Africa. fdt safe there because cb* wasjraned'by 

that the attackers would return. The officials Mr. Machungo also expressed shock that '• son, a gdvtsxunort mtEtiamaii m toe to 


■ . -dtsmitedc to a fir 
cri .to rite hospital. 


rbey then moved; 
they battled the 


planatkufor thejnassacre.“I hmm ClS? 

w, I search, for the reason and dbtft find: should live mtoc 

/ . . • .““/'W253?"* P 1 ™** «TO«W for toff 

Mr. Tiama said he wai.ftleq^toyin . J - -. : V; 


women and a baby skating to the bto wbo fi 

killed. v ^to^^ towa.'.- • 


1 raitguimedl^toe 
ouhds of 82tomnuxrtar 


- CdcsteDiloa stod.die ^’ske^ng : w^{?’ ^;Maehungosatothat 8om“of ^ 
the gunmto barn into her bouse toe 


ton, agOyenuDcnt mtotiamto 


.. . Sta v . .. 
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JM^SigwlaRe^ 

j the same wHtexs teem with walleyed pike, 

{ST. ** aod ***““ 

b ^ greatest ? . 

ShorlTakes 


mayfly larvae ’bunow kE 2f *“““ <Hdn« Micro the gun was 
, real, an appeals court lias ruled. Ii or- 

they live for only^itrnrTx^?, 8 ^ 86 ’ ^ ered Wpe Ead Wri^useatenoed for _ 
enough to mate and lav simple robbery, “Thevictim was not con- K""* J“*. ®°Jfc *“* t0B f aaw J t 0r 

Mlioxis ^ ^ vinced that the toy was a rad gnu,” the W2ham Dime, 62, an unemployed Do- 

deep on adJSlitT* v ““S® 8 court said. “She became enraged and rater, wbo was-surehehad won anril- 

pm. ^ tlirew a cop of [soft drink] inap^Lmt’s JowloUar lottoy odyw learn thaihe 

.puts a stop to^SSS SiT 20 face. ^pdbnt tben grabbed her purse ”L His son, Wflbam, 18, mean- 
cSSt M8mSQr outof the top of a grocery bag and rao while, had qmt ks job as a restaurant 
“It’s lit- awav" manager. Lou Uvemois, the restaurant 

11 S UiCe someihmo na.t Al# > away- I J? : r - - 


died July 12 at the age of 64. The league 
was founded in. 1913 to fight anti-Semi- 
tism. Based in New York City, it has 3! 
UJL brandies and nfficey in Jerusalem, 
Paris, Rome and Latin America. Mr. 
Forman who was bom in Poland and 
educated in the United States, said on 
taking office, “Anti-Senritisni is a disease 
to which we have not yet developed a 
vaccine, neither have we for bigotry or 
prqudiee." . . 


^sa^toeveui^softbajj 

°°^ band concerts. 


gSSSS-'s.iiK 

of mayfhes, winch do^t bile ot rf£! 

savs Sm* ? Rearing up ow act," 
Calvm Fremfing, a biologist who 
specializes m aquatic life. “The river is 
.getting cleaner." 

■ which feed on the mayflies, are 

cwrnng back, too. Howard Krosoh, of the 
Muuiraota Department of Natural Res- 
somcesj. said that only scavenger species 
as carp and gizzard shad were found 
oim^thel 960s in a heavily pouted 30- 
h mue (50-lrilometer) stretch of the Missis- 
appi running south from Sl PaoL Now, 


while, had quit his job as a restaurant 
manager. Lou Uvemois, the restaurant 
owner, said he had no intention of gjndng 
the younger Currie his job back: “He said 
he didn't have to work because he was a 


fi Haii w ffm m h frfff t fl i ? |Q the younger Currie ms job bade “He said 
increase the patient's fomy rather than be didn't have to work because he was a 
<fan rftf»iB» them, according to a University millionaire.” 
of California study of 5,732 hospitals. 

Price often is not the key factor for pa- wit- gi.-d.nm ^Atn^rw 
jfcmuhe study no ted. apecMly if ihrir 
insurance companies axe paymg. So they 

Iookforsndif«toRupiradDD^rtotbe£r 

hwna, .comfcn. quiS^S iurtiug 

tnnony at the coogressional hearings on 
The Anti-Def amatioa League of ITnai ?“ fran-contra affair was marked by 
B’ritb has appointed Abratauna Foxman &«!««?* of monory. The cock- 

as narion3&TOr. Mr. Freeman, 47, SF 8 ^^** 7 ^ dCmt remembw ’ 
who had been associate director since *“■ *““■ 

1978, succeeds Nathan Perlmutter, who 



Reagan Signs Law 
For Aid to Homeless 


By Robert Pear 

New York Tima Service 

WASHINGTON — President 
Ronald Reagan has signed a bM 


help states ensure that homeless 
children receive an education. 

The bill also allows $35 million 
this year and "such sums as are 


authorizing the government to pro- necessary” next year for grants to 
vide slightly more than Si billion in ^e 5^ to provide emergency aid 


emergency assistance to the na- 
tion’s homeless over the next two 
years. 

The law, signed Wednesday 
night, provides emergency shelter 


to homeless people with chronic 
mental illnesses. 

Under the law, the U.S. govern- 
ment could provide $10 million this 


rid some permanent housing for U5 _ locaI P. ub ^ c private 
homeless individuals and families, “ on P?> fit orgaxnzauoos that treat 

homeless people with alcohol and 


as well as a wide range of services 


including health care, education drug abuse problems. In addition it 
and job training. 550 “*111°° dus yrar and 

^ 530 million next year to finance 
It is the first such compnbensive health care for the tameless. 


—ARTHUR HIGBEE 


Ranald Tltanigk/buiwvljn 

AN PIXIE FOR THE FAMILY ALBUM — David Hawkins, a 
tourist in Washington, poses for a photograph with a cardboard cutout 
of lieutenant Colonel Oliver L. North outside the Treasury bunding. 


For 2 Senators, Slakes 
Are High on Bork Fight 



By Edward Walsh 

Washington Past Sente* 

WASHINGTON — Gently ex- 
changing quotations from Akran- 
der Hamilton, two presidential 
Contenders vdio null play mffjor 
roles in the fight over the Supreme 
Court nomination of Judge Robert 
H. Bork have disagreed on how the 
Senate should deal with the issue. 

Senator Joseph R. Biden Jr.. 

Democrat of Delaware and chair- 
man of the Senate Judiciary Com- 
mittee; accused President Ronald 
Reagan on Thursday of trying to 
"remake the court in his own im- 
age* 4 through the Bork rumination. 

Y Mr. Biden, who is seeking his 
party's presidential nomination in 
1 988, said the Senate has an obliga- 
tion to consider Judge Bosk’s over- * 

all “judicial philosophy and the judge Robert BL Bork, 

consequences for the country” , L r “_ r , 

sko^d he be confijmed. ^e, whose cOBft™don 

He compared Mr. Hmu't hatUeta flm SeM teglt. 

□onunation of Judge Boric, now a Senator Joseph RBidcn 
U^. Appeals Corel judge; with ^ above. r^glit, a Demo- 

President Franklin D. Roosevelt's cratic presidential contend- 

“coun-paddng” plan of 50 years cr, against Senator Bob 2- 

ago-, _ • Dole, r^it, a Republican fif. 

“We are opce again confronted gedting his pswly’s presi- ; y 

with a popular presidents deter- 1 „ 7.r 1 f 

miaed atteapt to bend the Su- denflal Dommaboii. fcjB; 

preme Court to his priHticaT emls. _ ; . J 

No one should disp u t e. Iris right to empty Senate chamber, under- buttress his contention that Judge 
try. But no one should dispute the scored the stakes involved for the Boric’s political views should have 
Senate’s duty U> respond,” Mr. Bi- two presidential contenders as they no place in the confirmation pro- 
den said. prepare to lead the opposing rides cess. 



A Low-Tech Response to Gulf Mines 

U.S. Navy Uses Rifles in p World War I Stuff Tactic 


Reuters 

LONDON — In an age of bil- 


sonar so you can find it up ahead." ed by remote controL” He said it 
“U a mine is detected," Mr. Kerr was a time-consuming operation. 
continued, “a robot vessel is sent Moreover, he said, once an area 


lion-dollar military technology, continued, “a robot vessel is sent 
World War I tactics are sometimes near the device to drop an explo- 
the only feasible defense against rive charge, which is then deionat- 

sophisticated anti-ship mines. 

Don Kerr of the International _ j r» i 

Institute for Strategic Studies in U*9a Expected tO Bsck 

London said Friday that h was dif- ra n . D _ 

ficult and time-consmnmg to pre- FlaStlCS U ompm g Han 
vent a ship from ramming an un- ^ AssMa , ed Prtgs 

derwater mine, as the tanker 

Bridgeton did early Friday in the WASHINGTON — The United 
Gulf. States is emecled to ioin the Soviet 


effort by Congress to address the 
problem of homelessness in Ameri- 
ca. 

A While House official acknowl- 
edged Thursday that it was unusual 
for the president to sign a bill at 
night- The official said the timing, 
of the signing was intended to dem- 
onstrate the president's “lack of 
enthusiasm” for the bQL 

The official said Mr. Reagan was 
generally in favor of helping the 
homeless. But. he said, administra- 
tion officials felt the bill provided 
too much money for some home- 
less activities. “We were concerned 
about too much money being 
thrown at programs that have a 
mixed record,” the official said. 

The new law authorizes 5443 
million in aid to the homeless in the 
current fiscal year and S616 million 
in the next fiscal year, which begins 
OCL 1. 

No one knows for sure how 
many homeless there are in the 
United States. The Department of 



was cleared, it could be re-mined Housing and Urban Development 
quickly “with a minimum of fuss P¥£ . number at 250,000 to 

and bother." 350,000 m May 1984. Advocates 

. ... for the homeless say the current 
Mr. Kerr said the mine hit by the number is probably 2 million to 3 
Bridgeton probably contained 330 mininn 

pounds to 440 pounds (150 to 200 The law wd grant $15 million 
kilograms) or endow, andif tMs year and SI 24 million next year 
tauuaiu was tikely to have been to ' rovide food 7 Md 


Our S 

air condition 

- the clean, fresh mountain air. 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call: 

Phone: 030/8 31 31, Telex 922 22 
Telefax 030/4 33 44 
. £ 2&t^adn^7ibfris of tbcWbrid, 


WASHINGTON — The United 
States is expected to join the Soviet 


Soviet-designed. 


shelter to homeless people around 


The mine was apparently “bot- the country. In addition, it would 
After tiie mine exploded, extra Union in ratifying ah international tom-moored,” be said, dragging a provide $50 million next year to 
lookouts armed with rifles were agreement to ban ships at sea from heavy weight that kept it smuonaiy cover adrmnistrative expenses m- 
posted aboard the bow of the de- dumping plastic garW. a practice so that those who laid lit could chart curred by states m distnbuting sur- 
stroyer Kidd, the command ship of thatresrardiere say kills hundreds the device and warn their own ships plus food to the needy, 
the U.S. convoy, and told to fire at of thousands seabirds and marine 10 avCfld The measure would provide up 

suspicious objects in the water. mammals each year. “It’s not the biggest tiring in the to $100 million this year and $120 


the U.S. convoy, and told to fire at of thousands seabirds and marine 10 avoid ’ L 


suspidous objects in Lbe water. 

“This is World War I stuff," Mr. 
Kerr said. 


mammals each year. 


nTsa, _ the floating plastic bags, bottles 

He said unless the commander of and junk or become entangled in iL 


c „- - _ „„„ __ world and one or two could be million next year for emergency 

^floating pl^tegftottles shehggrants to be distributed by 


sel" Mr. Kerr said. “Their mooring the Department of Housing and 


SHSSTiSnSi »®u>o»tk i ^tfywhm ! e 2 ilo Urban Development. The money 
delaviurit^bvurinnstamof- ^ ^ r.^-c is transport them and kick them will permit ernes and states to pur- 


delay its progress by using state-of- head of the Coast Guard’s marine . „ , , , 

the-art countermeasures, rifle fire safety and environmental pro tec- over adt ciia ^P r renovate buildmgs for me 

ould be the main line of defense. don division, revealed Thursday Other modem mines can be trig- assneiters. 

“The modem approach to mine before two House subcommittees gered by changes in water pressure It authorizes J 12 mfllion to po- 

luntenneasuresis nrine-hunting." that Soviet off! rials recently ap- or sound that occur when a ship vide job training to homeless adults 


chase or renovate buildings for use 


would be the main line of defense, non division, revealed Thursday 


TOUR BEST BUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world’s most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for your enjoyment 
Write airmail for free price list 
or call us: 

Joachim Goldenstein 
diamantexport BVBA 
Established 1928 

FcUkaanstnai 62. B-2018 Antwerp, 
Belgium . UcL; (323) 234-07.51- 
Tfctex: 71779 sylb. 

at the Diamond Club Bldg. 
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deu said. prepare to lead the opposing rides cess. 

Bob Dole of Kansas, the S enate m the Boric confirmation fight. Mr. Biden quoted Federalist Pa- 

minority leader and a contender for Arguing that the Senate repeat- per 76, written by Hamilton, which 

the Republican presidential nonn- edly has “scrutinized the political stated that Senate review, of Sa- 
nation, rqjHed that conaderation views and the constitutional philos- preme Court nommations would 


of Judge Berk’s views on “specific ophy” of Supreme Court nominees, prevent a president from appoint- 
politica! and social issues” would j^k. Biden spoke for an hour from a mg justices to be “the obsequious 


“offend common sense” and “be prqjared text studded with scholar- 

honibly shortsighted" ly references to the intentions of In his reply, Mr. Dole quoted the L.US AW W.u.'i ■ a convi cteo 

“The stark — and to his oppo- the framers of the Constitution and same document as raying that the slumlord confined to his rundown 
nents disconcerting — fact is that Senate precedents stretching bade president was to be “the principal property while serving a sentence 
* . . ■ __n *L. niyv*m with for hftfllth and Hinlnmp rone viola- 


mg justices to be “the obsequious 
instruments of Ms pleasure.” 

In his reply, Mr. Dole quoted the 


shoot at them you search with pollution from Ships. 

e Rat Lord’ 

Doing Fine, 

Lawyer Says 

The Astocuaed Press 

LOS ANGELES — A convicted 


such as a large tanker, approached, drills ; and $5 million each year to 


q 


YOU CAN WIN BIG! 


r ^ 




bate." Mr. Dole said, “and, if presi- 


appointment of “unfit characters.” “He seems to Hke it, actually,” 
dential elections mean anything at vrrtised in advaoce and Mr. Dole The jockeying occurred as an said Donald S trier, an attorney 
n n are probably much closer to the clearly had no intention of allowing aide to Senator Alan Cranston, who represents Dr. Mil ton Avol, 
mainstream of American thought his Democratic rival an imob- Democrat of California, said a pre- the Beverly HUls physician and^real 
than that of most of Ws political structed spotlight. He came armed liminaiy vote count showed 45 sen- estate investor known as the “Rat 


critics/* with a more brief response that also a tors far confirmation of Judge Lord.’ 

The low-key exchange, which quoted (he framers, constitutional Bork, 45 opposed and 10 undedd- “Hi 
took place Thursday in a nearly scholars and Senate precedents to ed. and j 


Washington Plans New Concessions 
On Medium- and Short-Range Arms 


“He putters around the building ^ _ .. . .. 

and spends his evening reading Ploy Today! Harris How 
nwdS" Mr. Strier said. “He said 1- Select any 6 of 49 possible numbers on up to 
he hadn’t been able to read novels 6 game boards bekw- 2. Choose toe length of 
for years.” time for your day. (Notice the Special Fme 

Dr. Avd. 63, moved into the B ^^name ^address 

half -empty, rat-infested Holly- andttenm a| IOQ^^^r^^l^ 
wood budding on July 13 for n 3&- address below -AMJYDUBE ON YOUR IWVB 
day slay after solving a 15-day jail When You Win! 

sentence. He chose to sleep at the Yau will be notified immedialely upon winning a 
apartment as an altematewe to prim gf si jQOOof more and vou wil receive a com- 
spending more tune in jafl. pfete list of al winning numbers after every tenth 


Play the Famous Canadian Lottery 
— Lotto 6/49 — 

Millions of people have already won! — Over a SBillion in Winnings to date! — Now you can play the lottery 
that’s making so many millionaires! There are two draws a week for a Minimum Jackpot of St Million! 


' This couple are $13,890,588,80 happier that 
they played LOTTO 6/49 - JOIN THEM IN 
THE WINNERS CIRCLE - PLAY TODAYS' 


THIS WAS THE PRIZE PAYOFF BREAKDOWN 
WHEN COUPLE AT LEFT WON THEIR JACKPOT! 


Rv R_ Teffrcv Smith cri that a treaty might be condud- !he administration was dose to de- spending more time u jafl. piete list of al winning numbers after every tenth 

Post Service ed within the next two months, as a ding to^ modify its poation ana Judge Veronica Simmons- draw so you can chec* hew ycv are dong. Upon 

WASHINGTON The Reagan the Kremlin has suggested. Instead, support the Sovietdonand ^*2^1 McBeth of Municipal Court im- completion of your subscription you will be sent a 

to offwsev- one US. offirial said^ ti might be US. gt^ : larac^ arose mis- posed the saitence because of re- RnaJ statement ol your winnings, 

administration intends to ouer_ concluded by the end of the year sties in Britain, Italy, Belgium and peated infractions of citv health 

eral new coace^ous oa ^a propww* (fiscusaons by UJ5. West Germany not be converted to and building codes. All prize money will be converted to the 
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New York Court Voids Regulations 
To Cut Down on Smoking in Public 


Sew York Times Service 

ALBANY, New York — . A New 
York state appeals couru “ 
decision, has ruled that the admni- 
isiration of Governor 
Cuomo should not bxn 

br0 ad rstncuons : <» 


emor, exceeded its authority when 
jl unanimously voted the restric- 
tions on Feb- 6. The derision was 
handed down by the ThW Depart- 
ment of the Appellate Division of 
the state Supreme Court. 

The regulations would prohibit 
smoking in most public indoor ar- 


without the approval of the state ^dlhnititmlhewoik- 


Legislature. 

The case now goes to the stare’s 
higtet court, teCmt ofAf 


place to separate rooms. Restau- 
rants with 51 or more seats would 
be required to set aside nonsmok- 
ing areas. 


*1* is expected to bear it mg areas. 
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No Excuse Left to Fail 


Mikhail Gorbachev has thrown aside the 
last major obstacle to a nuclear aims treaty. 
He has accepted President Reagan's pro- 
posal to elrnirnaie all medium- and short er- 
range nudear missiles in Asia as well as in 
Europe. There is now no serious excuse for 
failure to resolve remaining differences. 

The trick is to maintain the momentum. 
Secretary of Slate Gewge Shultz and For- 
eign Minister Eduard Shevardnadze can set 
their long-delayed meeting for next month to 
dear the path through the rest of the issues. 
To ensure that their bureaucracies do not 
invent additional obstacles. Mr. Reagan and 
Mr. Gorbachev can announce their intention 
to meet bdbre the end of the year. 

The two sides agreed months ago to ban 
medium- and shorter- range missiles from 
Europe, with each retaining 100 missile 
warheads elsewhere. Those extra 100 creat- 
ed most of the problems. They complicated 
verification: It is easier to monitor a situa- 
tion in which the presence or production of 
any missile constitutes a violation. They 
genraated diplomatic difficulties: Japan 
and other Asian countries felt singled out 
for more cavalier treatment than Europe. 

Some will credit this happy advance to 
General Secretary Gorbachev's newly 
conciliatory posture, others to President 
Reagan's hang-tough steadiness. Both will 
be right, but neither translates into a gen- 
eral role for bargaining to wrap up this 
accord. Mr. Gorbachev would be helped 
internally by concluding an arms pact with 
Washington. But that does not mean he 
can afford to make all the other conces- 
sions as well. Mr. Reagan was right to dig 
in his heels on the last warheads because 
Moscow has been hinting broadly for 


weeks that it would accept a global ban. 

The president could afford to gamble be- 
cause it was a concession that made sense far 
Moscow as well as Washington: Those war- 
heads in Asia did not mean as much to Mr. 
Gorbachev as the agreement they blocked. 

At least two significant issues remain. 
The Russians insist on eliminating 72 West 
German mi sales with warheads owned 
controlled by the United States. A fair 
compromise could leave the missiles and 
warheads as they are, with Weston assur- 
ances against modernization. Moscow has 
to understand how vital this issue is to West 
Germany and thus to Washington. The 
Reagan administration has to see that mod- 
ernization would likely be resisted by the 
German public, even if it were allowed. 

It will also take time and care to work out 
procedures cm verifkation. The path, howev- 
er, is cleared by Moscow’s acceptance of ou- 
ate checking and the total ban on mi ceil wa 

The final details may not be easy, hot the 
prospect of their resolution would brighten 
i mm easurably if each side cast away a trou- 
bling notion: that the other needs an 
agreement more. The benefits of this agree- 
ment are mutual. While its military signifi- 
cance is Kmited. it would eliminate a catego- 
ry of nudear weapons. Il would also increase 
public confidmee in the ability of the two 
governments to control the arms race. 

Agreement would be a fitting start for 
Mr. Gorbachev’s plan to shift focus to his 
internal problems, and a valued end to Mr. 
Reagan’s tenure. Setting a date for a sum- 
mit meeting would virtually ensure the trea- 
ty’s completion and would signal a triumph 
for both nations and both leaders. 

— THE NEW YORK TIMES. 


Shultz Takes the Stand 


Finally someone got up in front of the 
Iran-contra committee and, without having 
to look to one side ax his lawyer or over his 
shoulder at the specter of a special prosecu- 
tor, spoke to Congress with evident ease. He 
spoke in a manner producing none of the 
questions about truthfulness and memory 
capacity that have attended the testimony 
of other witnesses. This was the testimony 
Thursday of Secretary of Stale George 
Shultz. He was startlingly outspoken. 

From different quarters the secretary had 
been accused in the Iran-contra affair of 
insufficient zeal, first in failing to force a 
confrontation with the president over po- 
licy differences and then, once the president 
got Into the soup, in failing to come to his 
defense by signing on after the fact to a 
disastrous policy. Secretary Shultz argued 
that the bek arid only real way to defend 
the president was by trying to end the 
misguided actions that had created the 
trouble and trying to get the facts to the 
president past the barriers set up by Na- 
tional Security Council staff and the CIA 
director, William Casey. The man who 
emerged Thursday was a very different 
George Shultz from the one assumed in the 
complaints. He was not someone sdf-serv- 
ingly lethargic and sphmxlzke, but an offi- 
cial whose loyalty to the president, and 
doggedness and lack of petty pride, allowed 
him to suffer repeated mid painful humilia- 
tions at the hands of less principled bureau- 
cratic interlopers in order to stay engaged in 
the policy wars to serve his chief. If he had a 
fault, it was a lack of imagination: He was 
square, straight; he amply could not imag- 
ine that coDeagues in government, responsi- 
ble officials, could lie to him and deceive 
the president, repeatedly and dismally. 

Interestingly, the President Reagan who 
emerged from Mr. Shultz’s testimony was 


notably a more sympathetic «nd m g n g M 
figure than the implausible president de- 
picted in the testimony of his NSC staff 
members. Mr. Shultz takes the view that 
Mr. Reagan acted as he did because he was 
getting bad information. Others will chal- 
lenge that. They will say that the president 
was getting bad information because only 
on the basis of bad information could his 
objectives — retrieving the hostages at any 
cost, and supporting the contras — - be pur- 
sued. But the secretary has indubitably es- 
tablished a couple of things. One is that the 
level of internal deception and knife wad: in 
this administra tion was extraordinary by 
any standard: The conflict between the 
good and the bad, to echo a recent phrase; 
led to a prolonged bout of the ugly. Another 
is that America’s current obsession with 
heroes and heroics needs work. 

The hearings have produced an extended 
and mostly sOIy national colloquy on the 
nature of heroes. Self-dramatizing Oliver 
North is widely designated rare of the breed. 
We see no heroes in this affair. But we do see 
some people who, in difficult dreumstences, 
acted, if not always wisely and effectively, 
then honorably and with intelligence. 
George Shullz is surety one. He was not as 
alert as be might have been to the machina- 
tions of others; his j u d g ment about his asso- 
ciates, indnding the president, was often 
sangu in e. But he was thinkin g about the right 
conduct of pokey; be brought good sense to 
a subject that brought out the loony in oth- 
ers; be tried to get the government to act in 
ways that were rational and strong. That be 
failed is a judgment on Mr. Shultz, not just 
on those he was doing battle with. But the 
secretary offered Mr. Reagan his best judg- 
ment, and Mr. Reagan lost much of value 
when he decided not to take it 

— THE WASHINGTON POST. 


Summer in New York 


To walk around New York on a hot 
summer day is to realize just how old- 
fashioned a place it is, and how noisily 
human. In more modern Sun Belt cities 
summer heat forces windows shut to keep 
in the air-conditioned chilL In New Yack, it 
forces windows open in many homes to 
admit any passing breeze — and with it the 
sound of babies crying, brakes screa m ing, 
stereos blasting, couples fighting. 

In New York, even middle-income people 
are grateful just to have a decent place lo live, 
never mind the flimsy wiring. In many neigh- 
borhoods, fans stiU whir and flutter curtains^ 
and old women lean over pillowed window- 
sills to monitor passers-by. Where there are 
stoops there are atters, emerging in the 
mrarungi and often remaining outdoors until 
the sun goes down and the street lights are 
on and the air has cooled a bit- Sometimes 
they do not go in even then. To walk around' 
New York on a hot summer mgbt is to realize 
that a street makes a fine living room. 


Nor is New York a dty where the natives 
get about in air-cooled cars. They stand in 
steamy subway stations or jounce about in 
stuffy cabs or pray for a bus whose cooling 
unit still works. Or they walk, decked out in 
some of the darnedest getups ever devised for 
90 degrees-plos plus plus. Surely there is a 
protocol for warm- weather dressing — look 
at Indian women, serene in their saris — but 
New Yorkers have never mastered it 
Before fon& temperatures will drop sod so 
will windows. The stoop-si tiers will decamp 
in time for the 7 o’clock news. The old ladies 
will take their pillows off the windowsills, 
and lads will no laager beg for fire-hydrant 
showers. Sleep will be more possible, and 
wilh it, some sanity. When the heat departs, 
the relief may be tinged with a sense of loss: 
of street noise, erf compamonship, of primal 
community. In the summer there is no way to 
shut oneself off from the city — and what 
true New Yorker woold even want to? 

— THE NEW YORK TIMES. 


Other Comment 


Not Yet Dancing in the Street 

The lifting of martial law in Taiwan, 
though a welcome development, brought no 
dancing in the streets in Taipei, cx anywhere 
else co the island. The reason is that the 
Kuonrintang regime still keeps a tight rein on 
Taiwan’s political system. Just a few days 
before the lifting of martial law, a new Na- 
tional Security Law was passed, which con- 


tinues a number of restrictions cm freedom of 
association, assembly and movement Other 
laws effectively limit freedom of speech and 
of the press. So the lifting of martial law 
represents only a first step toward a free and 
democratic system. More must be dene be- 
fore dm people of the island will indeed go 
out into the streets and celebrate. 

— Genii von der Wees, chief editor, 
Taiwan Cammuniqui (The Hague). 
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OPINION 


Germany Is Moving, 


B ONN — Thirty-eigbi years after the establish- 
ment of two rival states in Germany, the 
leader of tbe Communist East is coming to visit the 
capitalist West for the first time this September. 

Erich Honecker, bead of the German Democrat- 
ic Republic, was boro in a mining town in the 
Saadand, near tire French border, and he will go to 
see his old home. More important, he will be 
received in Bonn with all the protocol accorded to " 
the bead of a foreign state, a status that was- 
refused in 1984 when he was forced by the Rus- 
sians to caned his visit at the last minute:. - 
It is a sign of the times. West Germany is 
moving, but not cutting loose from allies to drift 
toward a reunified neutrality as the French profess 
to tear. On the contrary, the Honecker visit will 
ratify a certain resignation to the fact that there are 
-two Gcrmanys in postwar Europe and there will 
continue to be as far as the eye can see. 

Talks with leading officials make dear that the 
cry “the German question is open” is not really an 
attempt to press for ramification, or to hire the 
Russians into a promise of i t in return for breaking 
up the Atlantic alliance. For one thing , is 
perfectly aware that Moscow is not in the least 
templed. For another, neither is Bonn. 

Rather, referring to “the German nation," as 
President Richard von Weazs&cfcer did in his recent 
trip to Moscow, is a way of saying the old claim has 
not been completely renounced despite acceptance 
of political partition for all practical purposes. 

There are differences here, in outlook and pre- 
ferred tactics, but there does seem to be a strong 



By Flora Lewis 


n i j though 'signs of dose ties 
arealways welcome. Thefbndamei- 

. « t >han De — — 


conse ns us that West Geanaoy must firmly 

tied to the West Some of Chancellor Helmut 
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reliance on the United States Tor defease guaran- 
tees, reliance on France for a European base. 
KohTs people argue that harping on “the German ; Mr. rai Wdzsadrer say^that 
OTestfoirisaw^ 

from pre-empting a knMetm emotional issue. son of East-West relations can oomft only 



piTB-Mii pting a long- torn emotional 
But they will go out of their way to show Mr.- 
Honecker that they hare no intention cf.tryingtp 
destabilize his .state. Boon is delighted that its 
policy of encouraging contacts wm enable two. 
miHiOD East Germans to visit this year, more than 
10 p e r cen t of East Germany's population. .... 

' The West Germans are willing to pay a lot — 
several bflKons of dollara-- for keeping in toach, 
and they do not encourage the viatore to stay. Few 
do. Nor is there much concern any longer that the 
East anil find devious ways to undermine the 
West's attachment to its democratic system. In 
that sense, West Germany is confident now. 

Still, this is an uneasy . oountry and people 
bemoan a lack of direction. It is bard to find 
the source of a certain miasma of doubt and 
malaise that seems to have spread rather thicker 
than usual. There is a great interest in the plans of 
Mikhail Gorbachev, but President von W<az- 
sadeer’s talks did not produce any more clarity 
on the Soviet leader’s foreign policy intentions, 
or any special reassurance. 

It is understood that Mr. Kohl’s proposal for 
one integrated French-German brigade is a .sym- 
bolic gesture that will not change any important 


France and Germany are cooperating. There can 
be no unilate ral German way. It would be ccbb- 

-pletdy against our interest." • !. ■ .... 

There are some long-term notions of how toe 
pain of Germany’s division, and the confrontation 
at the center of Europe might be eased. Bat no- 
body iai looting for cany moves.-: ... 

ScwhyaE the disgrondenjent and nnccrtaintyv 


Germans, who wondered if their etatmty blanket 
wffi being shredded. For motto, Bona has hsn- 
died the arms control proposals with strik ing po m- 
kaJ ineptitude. Themoa generous tiring support- 
ers have to say about Chancellor Kohl’s leadership 
is that he was badly advised 

Beyond that, there is a sense that a new period ts 
crvmrng; m East^West relations and there are no 
plans, not even fra: the next step. But for now, there 
is less bare t h an m ee ts the eye, no a m mw i n g alli ed 
crisis. -It is never wise to ignore German fears aim 
sips, but neither should they be exaggerated. 

; allied structure is holding. 

The New York Times. 


By Morris B. Abram 

N EW YORK— ^fiwtinghesriy 
all prisoner of con- 

science. allowing" some prberi 
hi gh- profile reftgcrikfr ^ those 
refused penstssrat' to atagiate — to 
tease thsr -cotmay and-opening the 


Gorbachevhas shown 
wefcoratf signs of an<T hits 

soared points witfchwoMmitYs critics. 
--. an tins has bemdiwft without any 
real change in the Sovid Union's po- 
licy toward its Jews. Tb$ Sows Joatf 
nioveaacni bcdj m the Soviet Union 
and in the West is flrxplywDnied. We 
know thm-'Moscow,- dlfig!iig>security 


to Jews, many of "wham "have not 
walked in ihar fidds for 1 $ or 20 
years. This violates B Cfortweber 
pledge in Pam at October 1985 that 
no applicant for enroratimv-and fam- 
ily reunification would be printed for 
this reason after'. 10 years absence 


The Politics 
Of a Good 
Fastball 

Byflmr lga Kjcaptfas tmip er 

W ASHINGTON — Like the 
United Nations, the annual 
congressional baseball game is de- 
agoed to be a place for adversaries 
to sublimate their hostilities with 
minim al damage. Occasionally 
damage exceeds the "linimnl, 85 in 

1956 when Eugene McCarthy, poet, 
congressman and former Great Soo 
League first baseman, rounded 
third and steamed into home where 
he encountered Tom Curtis; Repub- 
lican catcher. Mr. Curtis spent the 
rest erf the evening at the hospital 
with a dislocated shoulder. 

The next year, recalls Sid Yudam 
in the Capitol H01 newspaper Roll 
Call, Speaker Sam Rayburn called a 
halt to the game because of "possi- 
ble serious injury or death.” Gener- 
ally, however, play has been as gen- 
teel as a minority counsel's cross- 
examination of Oliver North. 

The same cannot be said of the 
pregame maneuvering. There used to 
be a generally accepted rule that you 
do not use ex-professional players in 
these games. The rule was born in. the 
third inning of the 1969 game, after 
Representative WHmer “Vinegar 
Bend" Mizell, framer pitcher for the 
St Louis Cardinals, lad struck out 
six consecutive Democrats. A stu- 
dent of the game claims the first 
innin g featured Mr. Mizdl blowing 
nixie straight strikes past Democratic 
batten, one of whom reported that 
he had not seen two of the pitches 
but did hear a third. 

Mr. MizdTs feat prompted the 
manager of the Democratic team to 
anticipate a future party campaign 
theme and protest in the name of 
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fairness. Republicans, in their first 
recorded acquiescence to the princi- 
ple of reverse discrimination, ban- 
ished Mr. Mizell to (he outfield, 
where he could do no harm to Dem- 
ocratic egos and batting averages. 

The original rule grew into what 
lawyers call a “settled practice.” Un- 
til this year, that is. Tom McMQteo, 
Democrat of Maryland, newly re- 
tired from the National Basketball 
Association, is newly elected to the 
House. Tom Downey of New York is 
captain of the Democrats’ basketball 
team. Showings a regard for prece- 
dent so casual that it qualifies him as 
a top candidate for the next Demo- 
cratic opening on the Supreme 
Court, Mr. Downey played Mr. 
McMSlen last winter is the annual 
congressional basketball game. 

The Republicans moaned; but 
the person most dismayed was Mid 
Levine, Democrat erf California. He 
is a pitcher. And he realized that 
with the McMtllea maneuver, deter- 
rence had broken down. Republi- 
cans were in a position to retaliate 
massively. They would now fed free 


to send the rookie Representative 
Jim Buhnhqg, Republican of Ken- 
tucky, who has pitched no-hitters m 
both major leagues, against Mr. Le- 
vine and toe Demos m toe animal 
congressional .baseball game. 

Some congressional analysts 
claim tom the motive for tire Demo- 
crats’ MeMUJen maneuver was 
more sinister. They say that Mr. 
Downey, an ardent nndear-freeze 
advocate and “star wars" foe, was 
looking beyond a mere basketball 
game (though with Mr. McMQlea 
he won by four). His real aim was to 
provide Republican hawks with a 
vivid demraistration of the risks and. 
dangers of upsetti&g tbe estabfirited 
ntto of deterrence. 

Presented with this interpreta- 
tion, Mr. Downey demurred. Asked 
if that should be taken asa Poindex- 
terian assertion of plausible dema- 
bflxty, he hnmnrtrately resorted to 
the flat deniaL And, he protested, 
“McMiBen’s main function was in- 
itionaL” But then again, so is a 
note per hour fastbalL 
Well, maybe. SO. Democratic 


fears, as usuaL proved to be exag- 
gerated. Chi game night, it turned ' 
out that Mr. Bumring’s fastball had ; 
lost vdodty (the word “speed” is. 
no longer, in usejsmee his .last put-.; 
mg in 1971. Hc ffidtoikc oiic bat- . ‘ 
ter out with his eumhaB. Bat Mr. . 
Run ning, who has pitched dtfly 
four or iive games in, 16 years, • 
retired toa first-base sinecure after. 
two inning* on tire monad ! v- 

TheyoungCTMr.Ixvinfc^ i 

distance htijd^ 

to l4nms. Butin this Grgy of stolen. .!■ 
bases, passed balls, and. fallen out- 
fielders, that was enough- Hre Dem- 
ocrats won 15-14. Major leaguers 
call toot winning ugly. In CbogresS^ 
toucan it a mandate.’ *. 

Both sides toe locking ahead to' '[ 
next year. On game-day, Mr.Dow-,, : 
ney asked the Hall Of Fame pitdjer 
Bob Gibson If he was interested in a 
St - Louis congressional seat. Rer.;' : 
pnbtirauna, appar ently, haveadiffer- ; 
eat strategy. They want toe' White - 
Houseto bave thefr team reflagged . 
as the New York Yankees. " ■ ^ = 

Washington Past Writers Group. / 


Taiwan: Ending Martial Law Was Only a 



T AIPEI — President Chiang 
CfciDg-kuo’s decree of July 14 
ending martial law was a nrikstoue in 
the democratization of Taiwan. Stg ni f- 
icandy, it was accompanied by a loos- 
ening of foreign-exchange controls 
and an w>«ng of restrictions on meet- 
ings in Hong Kong between Taiwan 
citizens and their mainland relatives. 

The Kuomintang, or Nationalist 
Party, has kept toe initiative in toe 
inreralization process, leaving the op- 
position Democratic Progressive Par- 
ty, which is barely half a year old, 
stunned almost into silence. 

But toe removal of martial law af- 
ter 38 years is only the beginning of 
the drive for political modernization. 

A strong economy, a politically 
moderate middle class and a divided 
(reposition all have worked for the 
Kuonrintang. Taiwan’s advance to- 
ward democracy has been far 
smoother up to now than that of 
neighboring South Korea. And Mr. 
Ghiang’s determination is Hedy to 
ensure the venture’s success. 

But time is short if the Kuomin- 


By Chen Hao 


tang is to reform itself and the unbal- 
anced parliamentary structure to 
meet toe challenge of a rapidly 
chang in g society and an opposition 
that is iAely to grow in stranigto- 

A decade ago, when Mr: C h ia n g 
inherited power from his father, Gen- 
eralissimo Chiang Kai-shek, he indi- 
cated interest in greater democracy 
and in ‘Tawamratiaa," or increas- 
ing the rale of the 85-percent major- 
ity bora an the i sl and in a govern- 
ment dominated by mainlandm. 

But be yidded instead to old-guard 
opponents in the Kuonrintang, allow- 
ing the process of political modern- 
ization to slow. As a result, the Tai- 
wanese opposition began to emerge 
as a political force. 

At 77, the president faces the reali- 
ty that unless the system is liberal- 
ized, the people’s rising expectations 
will be frustrated and the generally 
favorable climate will torn bad. 

A reti re m e nt plan for the ruling 
party’s old guard is urgently needed. 


Party meetings later this year are ex- 
pected to bring a shift in leadtaship to 
a younger, more active generation. 


Red by' its ownership of a. television 
station, and several Tadio stations. 

Only if tire Jlnbmmtaiig were to 
lose its wide parliamentary majority 
would the .'armed forces intervene. 


But a similar plan is needed for the : most observera here soggesL But will 
members of parliament who were its less visible rote continue? 


elected in 1949 as nominal represen- 
tatives erf mainland provinces. Seven-, 
ty percent of the legislature is is this 
category; most are 80 or okka-. 

Equally, the juErig party must un- 
dergo a political and psychological 
transformation For four decades .the 
Kuonrintang has monopolized power 
under martial law, defining itself as 
“a revolutionary democratic party.” 
The revolution is over. The party 
most now accept the xeatiti^ of polm- 
teal competition and the need to win 
popular support at the prills. 

Local and partiameatary elections 
in late 1989 vnD be a crucial test. 
Meanwhile, other factors will mfh*- 
enee the agenda of reform. 

Although the military has main- 
tained a low profile in recent years, it 
keeps a rolo in politics that is magni- 


Thereis also the question of cahstt .' 
tutirazal reform- The present consti- 
tution has become a barrier .to the. 
decentralization of power. Demands 
for the election of provincial andxnu- 
nkapal officials, afl of whom are bow: 
appointed, , will surety mount? SfrwflL 
support for either torectpns^mtial ' 
elections or: reforms within.' toe. Nih 
tional Assembly, which chooses tbs 
prcadeat and vice president 
Finally, there is the ever more uhh 
b(guousrrfatHrashipwitoCima.After 


With Toshiba, the Basking Is Mutual 


W ashington — Americans 

are rightly outraged by the stu- 
pid. profit-oriented decision of the 
Toshiba Machine Co, along wilh a 
Norwegian arms firm, to make an 
illegal sale of sophisticated nrifitaiy 
technology to tire Soviet Union. 

But it was equally stupid and 
downright juvenile for three Republi- 
can members of Congress, cm the 
Capitol grounds, to sledgehammer* 
radio made by the parent Toshiba 
electronics company. This has given 
the Japanese a convenient way to 
duck the real issues involved. 

A video dip of tire July 1 radio- 
bashing has been played repeatedly 
by Japanese television, whipping up 
anti-American sentiment, according 
io Qyde Prestowitz, a former US. 
assistant secretary of commerce who 
is. now lecturing in Japan. 

“What bothers me most,” Mr. 
Prestowitz said by phone from To- 
kyo, “is that there is much debate 
here tr ying to prove that the Toshiba 
Machine sale of miffing equipment 

had nothing to do with reducing the 

noise of Soviet submarines. The 
whole discussion hoe is bow to take 
sufficient measures to tamp down the 
American complaints. There is no 
recognition that stopping such sales 
is crucial to tbdr own security.” 

The main^ worry in Tdkyo seems to 


By Hobart Rowen 

be that Congress will ban Toshiba 
products. Despite the forthright re- 
sponse of Prime Minister YasnMro 
Nakasonc condemning the Toshiba 
subsidiary, the Japanese public is de- 
fensive.- And anti- American senti- 
ment is rising, exacerbated by the 
Senate passage of trade legislation 
viewed, correctly, as anti- Japanese. 

The Japanese press suggests that the 
“reaT purpose of toe attack on To- 
shiba is to “ * 


the best of their American competi- 
tors. According to this theory, the first 
victim was Hitachi, accused of dump- 
ing semiconductors. Next, Fujitsu's 

v^bto^ANow, there’s TodriS^ 
Thus, the United States and Japan 
arc stumbling into a critically tense 
paint in todr relations, 

But mounting an American-basb- 
ing campaign in response to Ameri- 
can auger about Toshiba Machine’s 
security breach is a no-win strategy. 
It feeds tocinpresaon many Ameri- 


the review ocnnxmssusL, 

. ^Pre ssing Moscow to bonor its in- 
ternational obligations ' does not 
threaten the Soviet system. The gov- 
enfiuent is permitting an. inrae&sed 

number of ethnic Ge r ma ne and fcnmc 
Armenians to leave. Nearly 270,000 
Jews hove been permitted to leave 
over more than IS years. - 
In some East-bloc nations, Jews 
are routinely p ermitted y> «i w g n nf- to 
Israel, and cultural and rebfiioos in- 

mem, toe two sides SySt 

(rider citizens recognize that die main- t-, Ehnhs tot. 

tial if ..the lifting d martial- law-m 
.. . . . .. . Taiwan is to.be more thana sestore. ; 

UfO- friundt that one. of the winfn • e . ™ ^ 

dements in .the American bndget def- . 
iat they complain about is a huge 
expenditure to defend the 'Western 
world, indnding Japan. 

What the Toshiba subsidiary and 
its Norwegian partner did waswrong. • 

The companies should be severely 

EVOUK PAGES, 75A.ND50 YEAJtSAGO f 
1912= OiOTchfll’aNavy; 

the Umied States. Some Americaiu' LONDON — Mr. Winston Chur-. 
may avoidtiwTodiiba laid. Japan cb3L speak^ <m ti»: nava3 Arp. 


piaotices^: the issue wffl fade. 
The oudal pant was made last 
week by Assstant Treasury Secretary . 
David MtdJord: J^an mnst under- 


The writer is a political commentator 
for the China 7hrm,-a,leatfingneviapa- 
’inTtriwmHetnnMbitied iHstctks 
f Herald Tribune. : V'.; - . 


worth of the Soviet Union’s credibil- 
ity in its proclaimed inlietilioa;to 
live in peace witb tbeWe&L - 

■ ^he-wriier^ a lawyer; u<hairman of . 
the national Conference • an Soviet 
J&wy. He camrilnaed this. comment 
to The New York Times. . 


1937: A . 

WASHINGTON — In amessage to 




qualification, for repatriation, to . 
and family renpiftration baa been qt- 
pandod. Zt is biai% osedarinteafly in 
thecases erf several wtfi-itiown Jews, 
afl of whom have nra been privy to 
seot^ fexmore than attetadt ; 

Furthermore, regiilatirptia effect 
since January permit emigration for 
f amily icntoficttion. only .to. those . 

duldTO^^oa^toSs effemivefy 
barring most Jews from oven apply- 
ing to leave. lAJcal enu^ation of- 
fices, while more cordial tiian ur the 
pre-Gorbachev, poind; still do not 
accept most new_appbcatioBs. 

Even if Jevnsh enaffc^caididrise to 
34)92 during die fnsrsx irioriths of 
1987, it is pcopm^anatay it long way 
from the Soviet-inspired ytCDlatioo 
of 1 1,000 by tbe end of toe year and 
theprocedeat-setiing 51^25 m 1979. 

Thousands of. iefusaraa’ 'cases are 
bring reviewed, and meet -of these 
Jews apparently are nxxivmg perinis- 
sun to leave. But rie fear ; farther 
movement wiB be styxniod At stake is 
the future of one of every ax Jews 
the world- WxD they ihsappezt in u 
triad: bole? Will the century- (Jap. saw 
the loss of six mBffim-fcws also see the 
. forced assiinilatiou of die larf teg com- 
munity of Jews in' Eastern Europe? 

These questions are impaaant not 
- only to the Jewish community butalso 
to toe American people, Coopess and 
the Reagan administration. For the 
Kremlin's sony pafoanance m com- 
plying with the 1975 Helsinki accords, 

' which indude toe right to practice 
One’s religion and culture and to leave 
one's country,, has created doubts 
about its credibility in other Grids. 

Discussions that Edgar Bronfman, 
the president of the' Weald Jewish 
.Congress, and I had with Soviet offi- 
cials invMarch in Moscow were 
marked by a refreshing absence of tiie 
fraditiQDftl Soviet obfuscation. 

Not once did we bear, as had been 
' toe-case many times bribre, tiiat . there 
was no Jewish problem in the Soviet 
' Umon and that Jewish mstimriaial 
Hfc was flonririnng. Nor did toe offi- 
rials argue, as to^habituri%did,toat 
ril Jews who wanted to leave had 
already done so. CM the contrary, they 
seemed to suggest a more positive ap- 
proach on emigration and on Jewish 
me in the Soviet Union. ' 

Since these talks ended there has 
been fiule progress. The number off, 
Jews pennitted to emigrate has been 1 
disappointing, and the fundamental 
obstacles to their dep arture have not 
been lifted. ^ fact, the review process 
set up to deal -with the tangfo of 
refusals has been operating under de- 
Kberatdy imposed obscurity: Refo- - 
semks face incredible difficulty even 
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copg r a t u lnn n g it on the iniogaratian 
ofnsaewWaahj 

will shortly be 


^ „ Eor telew- . 

laon, President KD. Roosevrit afl^ - - : 


toe export proUem,. and buiWnig vote in^the House rf Com- 
a doser eye bn otori cbttipa-: mons fan Jnly 23],' declared toat foe 

Gov ernment had the Htuatirat weB in 
hmid -and tloit there was' ho need f erfr 
pamc or alarm. Mr. Chuicirill gav&a 

nevrcxplaiat«Bioftoewithanmalof 

stand that many recant events have. ' the fleet from ti»Medhmuaeah.He , 
eroded the snpport'irf its friends in ,.said; *1 have heaid it jod that (be 
America. These friends acknowledge Mediterranean ba tries bjps wore 
that the balk of the U.S. trade deficit brought home because' toey-weire' 
can be traced to ftalares erf U^.gov- wanted here. They . were ^‘brought 

erament policy and to American hootej ost becauae tb^ weretrfnoate the- Uailed StalM 'hw’^^ inurii 
mm«emeat and labor practices. ■; wtotheywere.Thtt rnffityofyesaris, more riurieua than ; t^ 

Stfll, Iqpnn's failures to nmteh ao- of toat class vanished entirety ^wheu' jn pra ting 
tkm with its ihrioritrabdot trade and' tsew Anstix>Hungariaar and - betievet^^oc^^^tfsr trievffiK^ - ^2 

c^Htel-maiket openiag are .aa irri-; - r ian ships came into ammiftfonX- .^ K Ik 

cans have that toe overarching Japa- tarn. If Japan’s Boppvtus in Amen- Mr.Cbun±ifl alsomadtasuiprising ..- outtlKcouhtry,” RooS^itsaid^^- 
oese priority is to make money and ca begjn to conduxje that Jean’s : ahnouacemem. “The Goveuauent,” de^itmaynml^i^b^hwt^ari- 
thatsuefa things as the Western Woe’s won! cannot be trusted, we face as he said,“i 8 ^adingfoc^fivemfl-';^ t rLoimajtffa af , * 

security mean little. increasingly serious situation. Jkafr this yearon toe navy. Next year ^ the break&tt^’too^mVpagKtrf ~ ^ ^ 


&d to the raefio Ajay m 

araltating tetewricsi.aad .wagnei, 
Tine watdw»d% sdctipe oust he 
P r pgrtss. t ’ He warned that ‘^esenon- 
aiies” had no ri ght “to mn A Tirafnd - 
arits beycKid Which radio-' may - 
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Il should be obvious to our Japa- 
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■ Ueagan A wakened 

Mr. Fit^ater, the White House 

S^mssS 

iS-JSSSS 

his daily intelligence bri£ 


••• •••- •••• • ■-*• '>>£?■;. ;? ■.... , '' . . •. .. i./ 

>: k- Ua .=$** % rt > S- 


«i.^ errc , stiB ™ v «stigatmg and an- 
alyzing the situation,*' Mr Fitz- 
waier said. “WeS 

* 2 ^ the incident oo- 
Center <* **“ north- 
ccom Gull more than 100 miles 
irom Kuwait’s main oil export to- 
^®al of AJ-Ahmadi, where the 

«*dgeton was to pick up a cargo of 



Sri Lankan Rebels Go to New Delhi 
Amid Expectations of Peace Accord 


^reported 

Reuters. 

One U.S. official said, “The area 
where the mine hit today was in the 


_ < b*n{AvrMlhn 

.The ou tanker Bridgeton, which was struck by a mine below the waterline while under U.S. naval protection in the Gulf. 


By Richard M. Weintraub 

Washington Past Service 

NEW DELHI — Senior Tamil 
guerrilla leaders flew from Sri Lan- 
ka to New Delhi on Friday night 
amid widespread reports that an 
agreement is near on ending the 
bloodshed (hat has cost neari> 
6.000 lives in their country in the 
last four years. 

India and Sri Lanka have 
reached agreement on the outlines 
of a peace plan, according lo diplo- 
matic sources in the Indian capital 
and news agency reports from Co- 
lombo, the Sri Lankan capital. 

A Tamil guerrilla leader, Velu- 
piltei Prabhakeran, and several 
aides wear flown to New Delhi by 
\ the Indian Air Force, which report- 
edly sent a helicopter to pick up the 

guerrillas in their era bat Jed strong- 
hold. 

Under the proposed accord, Sri 
Lanka's Northern Province, which 


is predominantly Tamil and its 
Eastern Province, which is made up 
of Tamils, Sinhalese and Moslems, 
would be governed by a single pro- 1 
vinci al council, with one chief min- 
ister and one governor. The accord 
reportedly was endorsed Thursday 


India and Sri Lanka reportedly 
have been close to agreement on a 
peace accord before, only to see it 
founder without Tamil guerrilla co- 
operation, The dear cooperation of 
Sri T-anlcan in allowing the Indian 
helicopter to fly to Jaffna Peninsu- 


nigh I by the United National Party 1» f hr ihr Tamil 1 ; ma y si gnal that an 
of the Sri Lankan president, Junius Indian-Sri Lankan accord is near. 
R- Jayawardene. India has provided haven for the 

The proposal would meet the Tamil guerrillas, and reportedly 
Tamil demand that the ‘'traditional arms and training camps. Indian 
Tamil homelands” be united, while officials have denied the reports, 
also technically meeting Sinhalese But India has played an increasing- 

demands that a single Tamil prov- jy complex role in Sri Lankan af- 
ince not be created. After a year, a fairs in recent years, 
referendum ou the arrangement The Indian high commissioner to 
would be held in the Eastern Prov- Sri i-anira j.n. Dixit, who has 
ince. # played a principal role in recent 

The Sri La nk a n Tamils arc most- negotiations, also flew to New Del- 
ly Hindus and have close ties to the bi on Friday after meeting with Mr. 
Tamil population of southern In- Jayawardene 
dia. They are fighting Sri Lanka's w Prabhakeran reportedly is to 
majonty Sinhalese who are mostly meet ^ Minister 'Rajiv 

Buddhist, for an independent state Gandhi of India on Saturday. It 


or more local autonomy. 


SCENE: U.S. Navy Escort Vessels Heard a Sonorous Boom, Then the Protected Became the Protectors 


i) 


, m , the early morning Sun made vis&0- the Gas Prince and the Kidd. In this morning,'' <mfH the officer of Seconds after the boom, the 

udle of the Gulf, far from the par- y^d i qoo pounds fabout 450 ity &**' to® bow, helicopters effect, strips that the American war- the deck. Bridgeton radioed to the Kidd, 

%*®ared area. We believe the mine kilograms) of orolosiveS, he said. from to® destroyer Kidd and frig- ships had come to protect had now Suddenly, a deep low-frequency which is the command ship of the 
to the bottom in about ^tondsTO&erThe told Iriscrewhe f W Cram ® dia toe swells became the protectors. boom echoed off the Fox's port toree-vessd navy convoy. 

WJ fat of water and that h was at ft for other objects. “The Bridgeton win be acting as side. Signalmen standing nearest to “We’ve been biL We’ve been 

hit." the message said. 


<u-r*h r? ^ mat rt was at a hoped the inddent would prove to 

about 20 feet boKath the baWaoomOy. But,ha«ldS;“OM 

.^kcy tonoteha^tOxu.. to, 

nnne, another official said, “was The incident briefly turned the 
it was more than 40 miles relatively calm cruise after three 


armed with M-Z4 rifles to fire at 
any suspicious objects in the water. 

Three hours after the Bridgeton 
hit the mine, the convoy spoiled a 
Soviet warship, which was identi- 
fied as a Natya-class minesweeper 


remains unclear just how hard the 
Indians are prepared to press the 
guerrillas to approve the accord. 

Indian diplomats reportedly 
have outlined the agreement to 
lower-level Tamil leaders during re- 
cent visits to Jaffna, winning their 
approval, but Mr. Prabhakeran has 
not commented on the accord. He 
reportedly left Madras, India, to 
return to Jaffna in December after 


ihftj 


south of where any previous Irani- days into something more serious, 
an mines have been found.” On the bridge, the crew turned 

me United States has no mine- from relaxed - to grim. Many 
sweepers in the Gulf. But Saudi watched toward the vast waters 
Arabia has four and has been work- ahead and pondered the obvious, 
mg with a U.S. team of 18 anti- • Lookouts on the Fox began re- 
mme experts and the Kuwaitis to porting all foreign objects in the 
dear the approaches to Kuwait's water, from plastic foam to drift- 
harbor and oil terminal. wood. On the ship's starboard ride, 


tor otner objects. l tie Bridgeton will be acting as ade. Signalmen standing nearest to 

From the Fox, stiffing on the a deep-draft minesweeper.” said the tanker said that the Bridgeton ^ - r - , 

tanker's right, one could not see Captain Mathis of the Fox. “He ^ probably blowing steam in an The Kidd’s c aptain. Commander ihai was escorting two Soviet roer- becoming upset with increasing In- 

signs of damage on the tanker’s realizes that he can take hits easier attempt to relieve pressure in its Daniel J. Murphy, Jr., ordered his chant ships heading south. The So- “an pressure, 

left. than we can." boilers, a mine, after aU, would be ship slowed from 16 to 5 knots and viet ships were about nine mfles to During a brief stopover in Ma- 

The Bridgeton dripper informed ■^ usl then, the commander of the more likely to emit black, cordite then later picked up speed again. the west of ibe Kidd convoy. dras. Mr. Prabhakeran indicated 
his escorts that his top speed was Crommdin proposed ihathe move smoke than white puffs. Meantime, extra lookouts were 

now 10 knots. He volunteered to “e 'rangnaid of the Then came word from Captain posted aboard the Kidd’s bow to 

act as the lead ship because the smgje-file flotilla because ^ msship ^ « Pve hil ^ I look for mines. At least nine sailors 

tanka's sheer size made it unlikely earned a sotmr^pable of delectoig - t - s a were on the bow, some of them 

that nwrrtiiw|- explosion would c r i p- mines up to 1,000 yards (about 900 
pie it in the water. meters) away. But the skipper of a — 

Just before 8 AJi, the F« f™ 1 ? 


sasweat hijacking: ?<*«**» saw 

SHIPS: Tanker War Is Costlier for Iran Than for Iraq 


At 10:19 AAL, the Kidd tried to 
call ihc Soviet warship, but it was 
unable to return the call. Instead, 
the Soviet captain aboard one of 
the merchant ships answered the 
Kidd’s call. 

Commander Murphy told the 
Soviet captain, “I want to report to 


that his Liberation Tigers of Tamil 
Eelam may not be ready to accept 
the proposed accord. 

“Only after meeting with Prime 
Minister Gandhi will I think about 
starting negotiations on the draft 
proposals,” he was quoted as say- 
ing. 


(Continued from Page 1) 

lance of the Security Council de- 
mand, saying it would heed it if 
Iran did likewise. 

Iran has rejected the demand. In 
statements Thursday it called for. 


came on the line and said he doubt- 
ed the plan would work. 

Crew members of his ship had 
recently tossed 50-gallon (190-fiter) 
drums into the water and could not 
detecting them with the sonar. 

“That takes care of that,” said 

Ayatouan ratmouan juiomeuii, me con (upon tor peace urn ine Captain Mathis, who had been Hs~ Coast, where Air AErique is based, "over delays in refueling - the plane, 
revolutionary leader, a diplomat Iraqi leader, Saddam Hussem, and temng with obvious interest. decided that the plane would not be according to Roland Troy on of the 

from the region said. And there his Baath Party bedeposed. Thus a The nx>nmig had dawned peace- allowed to leave Geneva. ‘ 


“There are the factions jostling 
for position in the succession" to 
Ayatollah Rnhollah Khomeini, the 


The UN peace demand makes no 
reference to the central Iranian 
condition for peace — that the 


the location of a known mine" ^ * oppostfd by ^ 

(Continued from Page 1) mg shortly before II AAL, Mr. and latitude of the site whefe the 

Ziealer added. Bridgeton was hiL erf ul BuddhisL clergy. 

The Soviet captain called: 

“American warship. American 


questioning about terrorist bomb- Ziegler added, 
ings in Pans last falL The Frenchman who was killed. 

In view of that conflict, Mr. Xavier Beaulieu. 28, apparently 
Ziegler said Swiss authorities, in was selected at random as the hi- 
agreement with France and Ivory jacket became increasingly nervous 


“ 1 ’ a&Bi ° “ lh * 1 Ship Raxra Rotterdam Office 

Reuters 

ROTTERDAM — The normal 


- . -. y _ f ^ ~ airport security service. 

are “onotmc problems. Attention settlement on tire UN terms would M y ernm^L When the captain Geneva security police were pro- After the killing, the hijacker 


Commander Murphy answered: 
“That is a confirmed location, re- 
peat, a confirmed location. Advise 
you remain dear of that area." 


tranquility of a margarine ccmpa- 

- . --- v ..... „ .. . — j — r .j P — w,- — ny typing pool was disturbed Fri- 

^ ported from both If the war no sense °f v rato ry to Iran, a sounded general quartos just be- paring to attack the plane when the sent crew members through the air- “Thank yc«i American warship," day when a Norwegian ship 

’ ~ " "" " crashed into the office while ma- 

neuvering out of port. 


vn the Gulf and a halt to French 
arms sales to Iraq. 

A pro-Iraqi newspaper in Ku- 
wait spoke this week of Ba ghdad ’s 
heeding the UN call only for “days 
or weeks.” 


use a hill in the war to prepare for a 
land offensive," a Kuwaiti joumaF 
ist said * 

Since the Security Councfl or- 
dered the cease-fire Monday there 
have been no reports of attacks on 
shipping. But both Iran and Iraq 
have reported am upsurge in sltir- 
misfies cm I^fironts. s - 
. Iran, moreover, has made snch 
bellicose statements at what it con- 


continuea." Wert European diplomat said. . fore5 AJi, the convoy was rteam- 

Moreover, since the fall of the Nor does the peace resolution ing at 16 knots in a modifi ed dia- 
shah, Iran’s armed forces have re- acknowledge Iran’s demand for a mend formation, with the Fox out 
built their public image so as to . dear statement that Iraq started from. 

appear hootc and popular, the dip- the war, which has cost a rmHion Outride, at 5:30, the temperature 
lomatsaid. dead or wounded over seven years, was about 36 «y-nHgrn^ (97 dc- 

“lf the war slops," he said, “their “If Iran accepts what is on offer grees Fahrenheit) The water a cool 
commanders will come back to today,” the diplomat said, “there 32 centigrade (90 F.), and not a 
Tehran and will present another win be a lot of questions from the cloud was in sight In the Combat 
factor in the interna! politics.** ; army and the public." Information Center ; the ship's 

Another analyst with close “People will be able to ask: nerve center behind the bridge, ra- 
knowledge erf both rides said: “The ‘What’s new? Why stop it now? dar contact with aircraft and boats 
main prt^ilem is that Iran needs the Why didn’t you accept much earii- was light Helicopters scanned the 
war to make order in its own er and stop all the kfflmgs? 1 ” he seas for fishing boats, 
house” added. • “There have been no real threats 


steward wrestled the hijacker to the craft to demand that passports be answered the Soviet merchant cap- 
ground and passengers began flee- collected. tain. 


siders an intrusion by the so-called ■ , 

Great Satan, the United States, . (Continued from Page 1) 


KOHL: Signs of Wavering Cher Pershing Missiles 


shorter- and medium-range sys- 

that its credibility, some analysis Vest German Air Force. The war-. ^ coaJitkm [oaB3 $y m , 

argue, may prompt some unpre- beads areheld separately under noimced ^ asseat m ^ ^on 

noL last month, however, it did so with 

Helmut Haussmann, the parly’s [he proviso that the Pershing-lAs 
general secretary, predicted Thurs- be caenqited. 
day that the Perriiing-lAs would For the Christian Democrats, the 

not prevent an arms agreement, acceptance of the double zero plan 
“They should not and win not rep- was an embarrassment, they 


dictable action. 

“Iran does not went a conven- 
tional war with the UJk," a senior 
diplomat said. “But it could well 
give America some headaches" 
through irregular actions embariced 


on by members of the Revolution- rcscn ^ 1 barrier for the two super- had argued that denuding the 
ary Guards, which has reportedly P owers ’ aoJunon,” he said. country of US. nnssHes would pose 

recruited thousands of followers in The Free Democrats’ ambiva- a threat to security and weakai the 
. recent months for its fleet of fart fence is politically significant, since deterrence doctrine of the North 
(launches and rubber boats. it was Mr. Genscher who helped Atlantic Treaty Orga ni zation. 

' amnuntcer- force Mr. Kohl's Oiristian Demo- It is with this previous retreat in 

Bysome d^to^aax^^ „ ro acclS p U mosi tetoctandy, mind that Mr. Kx*l and other 
tam iKuesin “double zero" option that Christian Democrats hare avoided 

^^iTIh^Sw^eson. would abolish both superpowers’ taking an intramagenl-sounding 

COLLINS: 'Dynasty* Star Boffo in Courtroom Drama 


(Caathmed from Page 1) He says further that without a 

Holm’s offer of engagement be- agreement he is enWkd 

wmW give Enoon sta- uiKteCalrfmamunux^p^ 
^ 1«. to M tar te- 

Kfe ratherihan beingjust, sort <rf 

Ttecourt reporter looked up S4 1 ^**J* k * “ 
and said he hadiafied to catch the amount to be divided. 


Until the settlement is complete, 

Mr. Hdhn would like “temporary 

Mj^Hoim is reported to be 40, support." He says be has no means 
iss Coffins 53 or 54. ofiMomcnow. „ 

Paer Holm, who was a rock star Tlns ia part the rffioal taboia- 

in Swed^was married to Joan a on of what Mr. Holm calculates 
CotoscmNov. 6, 1985. In Decern- ffisimmedirt^ 

ter 1986, ^Coffins Sri toi; ^ 


last word. 

“Dog,” Miss Coffins said. 
Mj ' 

*Miss 
* Pe 


voice. She says she and Mr. Hohn 
had a prenuptial agreemoit. She 
savs he has received everything toe 
prenuptial agreement promised 
him, something over $1 million. 

Mr. Hdm says there was no pre- 

" the 


Groceries: $1,900. 

Telephone: $1,300. 

TV cable and video supplies: 

S 670 - M 

Audio supplies: S40Q. 

Lease of BMW 635 CSX: $3,910. 
personal grooming: $200. 
Clothing and accessories: 


nuptial agreement. He says the 
niece of paper that was produced 
on his computer and was *\?qoo 

aD 2?!£ tai r S1 EnStamment: $6,000. 

T^vel and lodging: $4,000. . 
tori toe." There «e other tteme. n« 


monthly total, which Mr. Hohn de- 
dares is based on recorded ex- 
penses for 1986 and so “may hove 
increased due to inflation," is 
$80,056. 

Mr. Hohn tikes to observe that 
when he met Miss Collins she was 
driving an old Mercedes-Benz and 
was making less than $40,000 an 
episode on “Dynasty." 

“If you look upon it in a sample 
way, in terms of when I met Joan, 
we both really had little money 
when we met," he says. “She had 
income, but she had jjlenty of debt. 
She had a car that was $4,000 
worth, a Mercedes that was 20 
years old, which is not what some- 
one of her suture should have, and 
she bad the mansion on Bowmont, 
which is basically on loans. Now, 
after a year and a half together, we 
bought for cash a brand-new Rolls- 
Royce." 

Mr. Stemschriber, his lawyer, 
gathers up papas and bustles by. 
“This is fun, isn’t it?" Mr. Stonsch- 
riber said. 


stand on toe Pershing-lAs, officials 
say. 

The chancellor’s last comments 
an toe question came at a news 
conference July 10, when he main- 
tained that his position “had not 
changed at alL" 

Then he added: “The Poshing 
question is a question of toe alli- 
ance, it is not a German question, 
and it is a negotiating position of 
toe United States of America. Now 
let’s wait tor toe negotiations — 
that means, the negotiations are 
under way, let’s awmt the course of 
toe negotiations." 

The thrust of Mr. Kohl's remark, 
and toe trend of official tbwiinn^. is 
to put the burden of the decision on 
the Reagan adminis tration, which 
has spurned the Soviet demand 
that the Pershing-IA warheads be 
considered U.S. warheads that 
have to be eliminated 

Aware that Mr. Kohl has already 
gone through one politically pain- 
ful retreat, the Reagan administra- 
tion has been careful not to be seen 
to be leatwng on the chancellor to 
make yet another concession, offi- 
cials said. 

A Western diplomat summed up 
the predicament of Mr, Kohl and 
the Christian Democrats: “They 
don’t want to see toe F-lAs aban- 
doned, but they don’t want to take 
the responabifity for tying up the 
negotiations. 1 think toeyTl gear 
about gradually.'* 

The Soviet Union, however, has 
started to put pressure on Bonn 
about the Pershing question. On a 
state visit to Moscow this month. 
President Richard vest Weizsfldcer 
was lectured on the subject by his 
Soviet counterpart, Andrei A Gro- 
myko. 

Another point of leverage will be 
the scheduled visit to West Germa- 
ny in September by Erich Hon- 
ecker, leader of the East German 
Communist Party . 
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-Iw) GAM Money Mk is. Fund — 

-Iwl GAM Money mml Fund 
-I w) GAM Momv MKts. Fund . SF 160.14 
■iwl GAM Money mki». Fund - dm loaief 
-tw) GAM Money Mkts. Fund — Y I0Q16- 
-Iwl GAM North America inc.^_ 2 17433 
-Iw) GAM NAm. Unit TfuSf lne._ M0JJ- 0 
-Iw) GAM NJVm. Unit Trust Accum. 14830 p 
•( w I GAM Pacillc Basin Fund 2 104J6 

-iwl GAM Pdcinc inc — — * ■*?■** 
-Iw) GAM Pens. 8 Char, worldw.- 200.10 a 
-(w) GAM Pens. S. Char. U.K. Fd — 337.90 a 
-Iwl GAM Sinflaporo/MotaY Inc . * U132 
-<w) GAM Tokyo Fund inc — — 2 11534 
-Iw) GAM U.iLSpee Unit Trust inc fl*8g 
-Iw) GAM U.lLSaec Unit Tr. Accum. I1447S 

-(wlGAMti Inti Unit Trust Inc 1312.15 

-Iw) GAM 1 8, Inti Unit Trail Accum . man 
-Iwl GAM wnirenam Fund lnc_ *165^1 

■I n) GAM Worldwide InC 2 362.90 

-(wl GAM Twne 5 A. Class a s I59.re 

-Iw) GAM U.S.lnc. 

-(wJGAMuilnt — 

-(wl GSAM ComooUle Inc S 17048 

-(wl GSAM mt. inc UJS Ord— _ I 11458 
-iwl GSAM interest Inc U4Sbe». 5 U5J1 
SF 108.10 
_ t 10031 
DM 99 JD 

. V 11388 
. FF 963.00 


-Iw) GSAM Into rest inc- 
-Iwl G5AM imeraa inc. 
-( w) GSAM Interest me. 
-I w) GSAM interest Inc- 
twj GSAM inierost Inc. 


G.T. MANAGEMENT (UK) Ltd. 

-t r>G.T. Applied Science- 

-I d I G.T. Asean H.K. GwttLFd 

-Id) G.T. Asia Fund 

-1 0 1 G.T. Auet ratio Fund- — 

-id) G.T. Betrv Japan Fund 

-Iw) G.T. BlalechnJHeatth Fund ^ 

-Id I G.T. Band Fund 

-Iwl G.T. Britain Fund 

kdl G.T. Deutschland fund 

-Id) G.T. Dollar Fund 

-(d) &.T. Europe Fur 


S 1637 
2 3533 
* 1134 

8 4339 
8 22.19 
S 12.19 
S 1530 
8 10.11 
S HMD 
1 2209 

, S 2ftfl4 

- w) G.T. Euro. Small Cos, Fund— 5 2280 

- d j G.T. Global Technology Fd_ 8 1822 

d ) G.T. Honshu Pathfinder S 67-02 

d ) G. r. Investment Fund 8 3935 

w)G.T. Japan Sm)Ca.Pd s 89.13 

w) G.T, Newly Ind. Countr. Fd— 5 1825 

-Id) GuT. South Chino Fund— 2 3320 

-irl G.T. Tectinofooy Fund S 3410 

■Id) RT. u.K. Small Companies — - 511.90 
-(wl G-T. UJL Small Companies— 2 1225 
HILL SAMUEL INVEST. MGMT. INTL.SJL 
Jersey. PJ3. Bax tX Tel 0534 76029 


Mtfj universal Band Select. . 


Universal Fund-. 


-(d) Yen Band Selection. 


% i23 

_Y 1147680 


Bmric PJX Bo* 3X0. Tel .4131 224051 


:rassfaew (Par East) . 
SF I Balanced). 


-Id) CSF 
-Id) European Eaufty Fund— - 
-td) Intnl.Band Fund — 
td I IhLQinroncy U2- 


SF 15-44 
SF 3027 
DM 16-96 
S 11.97* 
I 29-55 
- 5 2039 
* 47,48 


1-ld) ITF Fd ITectnotooy) 

-{d I OEeas Fd (N. AMERICA! — 
IAM,2Bd. Royal LUXEMBOURG 

(w)lam Flagship Fund ECU 11023 

,-(w) lom Bands Fund ■ Fnme—FF 50949 
-Iw) lam Bonds Fund - DmitscM.DM 30126 
-iwl lam Bonds Fund - Japan _ Y 10347. J 7 

-<w) lam Banas Fund- Swliz. Fs 301.11 

w) lam Bonos Fund- UJLA— i VIM 

-w) lam Bands Fund- EuroaoECU 100.97 
-Iwl lam Banos Fund ■ Nethert.-FL 20377 
JAR DINE FLEMING, POB 70 GPO HP Ka 

-( d ) JJ= Japan Trust — Y 9,920 

-f w 1 J-F pocmc Sec. Trust— S 3549 

k w) IJF Pacific income Trust-— S 8469 

IdlJ.F Hang Kona Trust S 

(w) j.f International S 1580 

(wl J.F European 2 1183 

-t w 1 j.F QirrencyftBond ■ — 2 1823 

JOHN GOVETT4>OB 388 Oeernsey 
.Tel: 10481 )262o8.Tlx41*l 106 

-td) Energy and Reclntl Ltd 

-( d ) Far East invesfemenf Lrd — 

Id) nigh Inc Gin Fund. 


S 0816 
* 0.93 0 
4SJ0 
9760 


-Id) Intnunanaoed Fund _ 

LLOYDS BANK PLC POB 43ft Geneva II 
Mrs. C BerteleflU22) 3M61l/ext. 2222. 

-+|w) Lloyds inn Dollar. 8 11480 

-Hwl Uevds Inr I Europe SF 15820 

-Hw> Uoyas Inn Growth SF 710-40 

rt-(w} Ljoydsinn li«ca<ne_-__ sf 28760 

. , SF 20320 

■+( w) Lloyds InPL Smaller Cos— 8 1057 

NIMARBEN 
-{ w ) Clan A. 8 13023 


OBLIFLEX LIMITED 

(w) Canvembtn 

-|w| Multlcurrencv- 


Iwl Dollar Medium Term. 


-1 w) Dollar Long Term- 
■twl. 


. Japanese Yen 
-tw) Pood Sterling— _ 
(wl Doutscne Mark - 
(wl Dutcn Florin — 


5BA5-OROUP 
lortaxo In t etwotlonat. 
Scupar — 


iw) Swlu Franc- 
|wj Swiss Multicurrency—. 
-Iw) European Currency— 
DRANOE NASSAU GROUP 
PB B557B, TM Hague 1070) 449470 
•Id) 

PAR 
‘d 
-Id 
d 

-(d 

IS 

d 

4: 

-tw 
■Iw 
w 


—FL 

— SF 

— SF 
ECU 


.8952 
1725 
1X44 
1324 
21 J* 
1287 
1127 
1187 
1153 
1075 
1221 


1 3420 

. s ua.11 

U 120X44 
8 11415 
. S 3045 
8 200.12 

, 8 1387 

Par US Trace Band *CL B - — S 134.99 

OW 1-Franc FF 105057 

Oblt-dm DM 122039 

Obihwxtlon SF 95J0 

OOll-Oaliar 8121529 

Obll-Yen Y 1069U 

Obi 1 -Gulden FL 11 DM7 

porsulsse. SF 17WJS 


Parwrape GrowMu 
Parlnter Fund—— . 
Partnter Band Fund. 


Parlapon. 
PERMAL GROUP 
lm) Growth lui — . 

' Select EaulL Lid- 


Spec Opp. Ltd- 
value N.V. . 


— Y 2980-00 


S 1151.10 
8 90543 
C 1507 
8 147542 


PIBRSONiHELDRINS ft PIERSON M.V. 
POB 743.1000 AE Amsterdam (20-211188) 

I d ) Asia Poc Growtn Pa N.v. *34^5 

■itfl DP Amer. Gnjwm Fd N.V *2-5? 

d 1 Europe Growth Fund N.V — FL 5220 
w) Lev era ge Cop ho M 5 29920 

wj Tokyo Pac Hold. iSeal S 13X49 

W) TokVO POC HOIC N.V 5 10124 

PUTNAM 

i d ) Emeralng Him Sc Trust s J435 

w) Putnam Em. Into, Sc.Tr 5 1239 

. d ) Putnam Inti Fund 8 17820 

ROBE CO GROUP 

POB 97X Rotterdam (10*659711) 

idl RoCttra) fl J«uo 

Id! Rollnco — FL lOOiO 

Id) Rnrente FL silO 

Id) Hodamce — Fl 141-40 

ROYAL B. CANADArPOl] 246/3UHRNSEY 

>fiw) RBC Canadian Fund Ltd.— CS 17.12 
w) RBC For EaslBPacmc Fd. S 3159 

.w) RBCInnCopMoI Fd S 40.14 

-Hw| RBC inn income Fd. 8 1336 

-Hd) RBCMon. currency Fd 5 3477 

+|w) RBC Norm Amer. Fd 1 146S* 

5 KAN D I FOND INTL FUND (464491 1700) 
(w)lntl incFfl: BkJ_3 11J2 Offer -S MA 
(W)lntl ACCFd; Bld-S 12J9 Offer. 8 1220 

(w)inc Band Fd. Bid — $63i offer *6.99 

(W)ACC Bond Fd- Bid — 57.12 Offer S7 j40 

(w)Far Emt Fd. Bid — 8 12T Offer 8129 

SOCIETE GENE RALE GROUP 

Iw) Soaeluk Bonds A 8 1008 

DM 20,13 
FF 7024 


-iw) Sooelux Bonds B_ 
( w) Soaelur Bonds c_ 


(Wl saaelua Bands O . 
Iwl Sooelux Bonds E. 
w) Sooelux Bonds F_ 
w) Sooeluv Bends G. 
(w) Sooelux Bonds M- 


SFwmadvs. 

C7.09 

VIS10 

- ECU 1029 
SHUN 


SVENSKA HANDELSBANKEH PLC 
17 Devonshire SqjLondon-ai-CT-ecMo 

t r 1 SMB Bona Fund t 

(w) SHB Inti Growth Fund * 


3471 

5474 


SWISS BANK CORP. (ISSUE PRICE5) 

(dl Amerlco-Volor SF 47425 

tdlAnoto-Vnlnr e 211^8 


I d j D-Mart Bond Selection , 
I d 1 Dollar Bond Selection _ 

(d) ECU Band Selection 

-Id) Florin Band Selection — 

(d) F ranee. Ve Inr 

Id) Germcmlo valor 

Id I Inlervnlnr 

fd) Hal-Volar. 


DM 120.97 
_ S 137J2 
ECU 10351 
FL 12403 
FF 193974 
DM SI 328 
SF 9220 
Ul 490967 

Sr 173I2S 

-tdistenmaBandStiecfiwi J 

-td) Swiss Faroion Bond Sd— OF 11167 
td) Swtssvalor New Series— . SF 43620 


ftfl Japan Parttolla- 


THORNTON MANAGEMENT LTD 

dl The EsfatHlshment Trust I 234- 

d > Pacific lnvt.Fd.5A. c 1125 

d ) Pacific Invt. Pd. SJL— 8 1771 

dlThoniton Australia Fd Ltd 8 2450 

d 1 Thornton European Fund $ 1038 

dl Thornton HK ft CNna— — 8 2221 

d) Thornton Japan Fund Ltd * 21.11 

d) Thornton OrlBM.incFd Ltd- 8 2279 

a 1 Thornton PtiiL Redav. Fd 8 4322 

d 1 Thornton Tiger Fund Ltd 8 2670 

d 1 Thornton Pacific Tech. Fd Lld_ 81237 
;dl Thornton UK. DroaeasFdLM * 1627 
d) Thornton Golden Ooport.Fd- 8 14.15 

jdlEastern Crusader Fund. — 8 1331 

UNION BANK OF SWITZERLAND 

SF 6330 
DM 22670 
, SF 15020 
SF 21220 
SF 19420 
SF 30400 
SF 11920 
SF 21920 
SF 23400 

, SF 94320 

. .INION INVESTMENT Frankfurt 

i-td> unlrenta. — DM 3930 

■<*ri Unffands. — — DM 3320 

.-td > Unlrak DM bmo 

-(d) unltlns DM H935 

THE UNIVERSAL GROUP OF FUNDS 
(m) Canada Gtd-Mortgage Fd — CS 1038 
-(d ) Uni vers SavAmar CS im? 

-Id) Uni vers 3av Equity CS 11.93 

Id) Unlver* Sav Global Cl 588 

-td j UnlversSav Japan CS 1136 

(d i Uni vers Sov Nat, Re* C8 

Other Funds 


Bona-lnvest. 

DM- invest Donas _ 
ESPAC Snantsn sh- 
Fonsa Swiss Sh. — 
FroncSt French Sh_ 


Germoc German 
Giofalnvt 


lotMnvext stv. 

Fr.- invest bands— 
l mo (stock nrlcel- 
Yen-lnvest bands. 


tw) Acttcrol s sona»_ 


8 12420 
8110721 

* 17.92 

w) Aaulia l me motional Fund — 5 407.93 

:rj Arab Finance f.p. 898024 

(fa) Arlone S 299040 


j j Actl finance lnfl_ 
(w) ACTtvest inti. 


t m 1 Asian Portfolio. 
I ) Australia Fund. 


w) Authority Dana shares. 


S 1723593 
_ 8 1475 
. 8 1028 
. S 10AB 
8 17027 
121.15 


w) Authority growth snares 

b IB too Saudi Bond Fund 

wl Bandselex- issue Pr.^_— SF 

(w) BS5 Band Funa. SF 7830 

w) BS5 Intelsec. — SF 7670 

w) Cof lender Emer. Gr. 1 107.19 

w) Citadel Fun 8 122 

m) aeveland Offshore Fa S 350022 

w) Columbia Securities FL 1(073 

wl Convert. Pa inri A Carrs * 1733 

w) Convert. Fa Infl B Certs s 5621 

w l Cumber inti N.v. — 8 22484 

.wl Dohen Japan Fund Y 9.907 

(W) D.G.C S 16174 

d ) DaUar-Boer band Pd 8112520 

. d ) D-mark -Boer Bond Fd DM 106520 

( d I D. Mfffnr WW WMo Ivt Tsf 5 2177 

b I Drakkar investPund N.v. _ 51955.99 

(d l Dreyfus America Fund — 5 1571 

d ) Dreyfus Fund InTL 8 5770 

w) Dreyfus intercom Inert 5 5828 

w 1 Efprtr Slcav ECU V.3Z46 

d> Europe Obllootlons ECU 71.19 

w ) Europnenbc Fund ... — FF 

(d) Far East Growth Fund 
(d ) Rrst Convert lb la Sec Fd 
wl First Eootr Fund. 

,rl FHtv star* Ltd 

(w> F.t.T. Fund If. 

(wl Fonseiex issue Fr.. 
dlForexfund limited ... 
w) Formula selection Fa 
d 1 Fanffliiaiki 
Id I Frankf-Trust Intereli 
(d) Frankf-Trust Effekten Fd 
( d 1 Green Lino France — — 

(w j George V INV. BOND F. 

Iw) Hausimann Hides. N.V., 

(W) Health 2OO0 Lid 
(w) Hestla Funds. 

.w) Horizon Put 
lm) (be* Holdings L . 

Iw) IFDC Japan Fund 

r ) ILA-IGB -(2327)- 

. r 1 ILA-IG5 — — — 12327) 

(ml incAmerlca N.V- 

(w> interecu Puna 

d I imertund SA 



iw I Inlenmarkef Fund- 


Infl Securities Fund, 
invetra dws_ 


r) Invest Attantlques- 
d | Invest issts Phis — 


ECU 127X56 

8 3777 

8 32020 

8 3870 

_ DM 68J0 
8 1882 


|wl japan Selection Fund 

,w) Japan Pacific Fund 

iw) Klelnwort Bans. Jap. Fa_ 


Iwt LACo (nfemmianal— 

(d) Uautbaar 

tw) Luxluna— 
d ) Mediolanum SeL Fa . 


FF 10.13430 

S 42.17 

_ 8 22921 

— 5 36422* 

— 5 19137 

_ 8 101277 

_ 8 2476 

5 5 95 

_ S l£3ttJM 

— 8 12220 

8 3772 

d) Multt-CUIT. Bond Portfolio S 11.11 

Iwl Nippon Funa 8 9777 

d> NM income & Growth Fund- 8 13.99 

d I Nomura-COP inr Ea Fd 51226 

m) Nostec Trust s/s .. — S96J7 

ml NSP F.l.T— — S 277-34 

m ) Oppauielmer U2- Arbitrage — 8113.97 

wl Ponairri inc s 4427 

w) Protected Pertormance Fund — 8 0.94 

w) Quantum Fund n.v. 8 1421956 

d) Renta Fund LF 373820 

1 d ) RaminuB5l — — LF 116520 

w) Rep-iGuenoev) Dol. Inc. « sejo- 

dl Reserve insured Deoosifs — 

w) Samurai Porttolo SF 25420 

d) Sarakreek haiaino N.V.66+ SUJ0 

Id) SCI /Tech. SALuMHntXWTO— i JS29 

d I Stella Fund s 102820 

iwl Targe! Fund ... * MJJ* 

Iw) Techno Growth Fund 5F 0531 

.Wl Transpacific Fund . 5 20499 

iwl Trans Europe Fund FL 6920 

(wl Tudor B.VlFufure*LTO 8T467J0 

(dl Turaualse Fund—— s 21437 
iw) Twee«vJ5rownen.v£iosvt— *297*52 

(w) Tweodv.Browne n.v.ClpssB_ 1 1057^ 

(ml Tweed v.Brawne (U.K.) n.v. — 5 118173 
(d 1 Union Fund ... . — DM 71 Ji 

td) Uni Band Fund 8168476 

r ) Uni Capital Fund S 167406 

DM 11671 

- 822451 

. 8 1070 

. 8 1022 
. t 1442 

BF 10296 
. t 1329 

- I 273 

. 8 1127 


.d) univers Banos. 
Iw) UPdvfce Fund Lta, 


d) US Federal Securffes — 
dl U2-A Income Portfolio., 
w) Vanderblii Assets, 
d) Vesper fiuk- 


wl Wilier band Capital- 

(dl world Fund SA, 


(dl WorKI Balanced Fund j 


AS- Australian Dollars; BF - Malum Franca; Cs- Canadian Dalian; DM - Deutsche Mark; ECU - European Currency Unll ; FF - French Frants: F L- Dutch Florin; Ut - 1 htlkm Lira: LF . 
Luxembourg Francs; p- P ence: SF - Swiss Francs; Y-Yon;o- as**d;+ ■ Otter Prtcestb -Md change; NA • Nol Available; n JL . Not Communicated; o- New; s - susoonded; S/S - Slock 

5flII7J*-E»ravi0e»id;’‘-Ek-Rt8;-» Offer Price met, Tt%»roNin.9harBeje^ort»vta«keiietionae:4-*..AJn«tefdnm stock ekOiaiwe 

Be sure 1hat your fond is listed in this space daily. Telex Matthew GREENE at 613595F for further information. 
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ARTS /LEISURE 


The Year of the 'Sunflowers 



fnientaiional H*raU Tribunt 

T HE end -of -season figures just 
released by Christie’s illustrate 
the extraordinary transformation 
that the art market has been under- 
going at an accelerated pace over 
the past 18 months or so. It has 
become an outlet for the surging 
flow of mgney in search of tangible 
wares to buy. The talk is no longer 
about investments that might bring 

SOUKEN MEUKIAN 

a profit, but simply recognized 
goods into which money that is 
losing credibility can be convened. 

That is the main if not the sole, 
explanation for the fantastic leap 
forward made by Christie’s from 
one year to the other, and for the 
siring of huge prices paid at the top 
of the market for a certain type of 
work of art 

From Sept 1, 1986 to July 25. 
1987, worldwide sales were up by 
50 percent over the previous sea- 
son. jumping from £390 million 
(about S537 million, all figures con- 
verted at the going rates at the 
time) to £581 million (5900 mil- 
lion). The firm did brilliantly in 
New York, where sales totaled 
$308 minio n, which is Sifi percent 
□lore than in 1 985-86. It surpassed 
itself in London where its main 


operation at 8 King Street in Saint 
James' s, registered an unprecedent- 
ed 85 percent gain — from £136 
million to £251 millio n. 

Sotheby's will be releasing fig- 
ures later so that a direct compari- 
son is not possible at this stage.* But 
even more telling than overall fig- 
ures is the unusual number of enor- 
mous prices which in many cases 
vastly exceeded the highest hopes 
entertained by both auction 
bouses. 

Christie's leads the pack with a 
record 25 works of art selling over 
the £1 million mark. Their break- 
down tdls more about the way the 
market is headed than volumes of 
theoretical analysis. AS betray a 
yearning for famous names, be it 
that of the artist who created the 
work or the historic family or house 
with which the work had a long- 
standing association. 

It is not mere accident if the two 
most expensive paintings ever sold 
by auction in the world — both at 
Christie's in London — carry the 
signature of van Gogh. One is the 
large-size still life of “Sunflowers'’ 
sold on March 30 for £24.75 mil- 
lion and the other a landscape., a Le 
Pont de Trinquetaillc,” painted in 
October 1888, which made £12.65 
million on June 29. Neither quali- 
fies as a masterpiece bv the artist at 


paco rabanne 

Haute Couture Winter 87/88 


Ecole des Beaux Arts 
By invitation only 


INTERNATIONAL 
ART EXHIBITIONS 

VALLAURIS 

mm—mm—mm—m ATELIER SASSl-MHJCl mmmmm—mmmmmm 

65 bis, Avb. Georges-Gemencecu, 06220 Vollauris - TeL- 93.64.6571 . 

ANDRl BRASIUER 

Paintings & ceramics 

■■■■■■ July 1 8th - September 1 5th, 1 987. mmmmmmm 


CHVERMY 

-CLAUDE MONET MUSEUM IN GIVEBNY - 

THE HOUSE - CLAUDE MONETS GARDENS 
THE WATER-LILY POOL 

from Tuesday to Sunday, from 10 to 6 pm for the gardens, from 10 to 
noon and from 2 to 6p.m. for the House. Closed Monday. April 20 and 
dune 8. 

West Wgfrway. (fir. Rouen, exit Botin»6res, (Sverny near Vernon (Eure). 
Information: (16) 32512821 ■ 

PAMS 

MUSlE RODIN 

77, rue de Varenne, Paris (7*) - Metro Varenne 

MARBLE SCULPTURES BY RODIN 

Museum collection 

Daily (except Tuesday] from 10 a.m. to &45 pjn. 

ROM APRIL 8 TO AUGUST 31 


GALERIE MERMOZ 


PRE-COLUMBIAN ART 

_6, Rue JeorvMermoz, 75008 PARIS. Tef.: 43.59.8Z44 , 


GALERIE DENISE RENE 

196 BHreL Sl.-Germain, 75007 PAWS - Tel.: 42.2277.57 


— BLATAS — 

Paintings - sculpture 
drawings 
July 4 to August 27 
Chimed! San Stae 
V enice (Venmfa? 

MARLBOROUGH 

MORDECAIARDON 

Recent Painting* 

Until July 31s* 

,7/us iratedcatabgoe twhbh 

6 Albemarle Street, 

London WW4W- 
TeL: 01-629 5161. 

COLER* dgE 

192 FWaiy.W.l. 01-437 VIOfc 
Lord's Contempt**** 

Class Gallery 
GLASS SCULPTURE 
exhibition 

HARVEY LITTLETON 

July 25^09^ 14 

lMon^5otulO w6p '" 1 ' - 


"Homage to the square" 


ASSOCIATION POUR LA PROMOTION DES ARTS 

M O R A N D I 

Pointings - Works on paper 
Jims' ! 2 - A^gusr 20. '937 

Sc.llo S : J -ar - TU .: ~2 76 51 53 - Hotel de Vil!e de Peris 


GODS and GODDESSES 
atMUSEE BOURDELLE 

1 6, rue Antoine Bourdelle 
M° Montparnasse 

Daily except Monday 
from 10 a.m. to 5:40 p.m. 

— June 5 - September 27 * 


=* WALLY FINDLAY =n 

Galleries International 

new yark ■ cheapo 
pohn beach - pans 

2 Ave. Mertignon - Paris 8th 

T# ii 4X35-70-?*- fcm. idw*nr 

lo u. l - Xu W to r |wn. 

EXHIBITION 

QUIZET - MAClfT 

NILOUSS 

permanent exhibition of. 

"^Ket.boums.canu, 
^y^CHAURAY, 
nnCARE, fiABEN,GAlL, 

rj JS^AVEAU,GORRlTL 

H ^SSS^iauGi,i£PHo # 

u«n»/r(?V. NESSL SBetE. 

Tl 

. VDAt-GtMrttASi Pwtraiti 

lUUkBN.Sailptow 


his highest But they belong to one artist at £2.64 million on Nov. 21. 
of his two most celebrated periods, This is a most admirable painting, 
the 14 months be sprat ar Aries in remarkable for its complex compo- 
the south of Franoe in 1888. By a atjon and its fed for light betray- 
mosl fortunate coincidence, a spe- ing 150 years later the Dutch heri- 
dal exhibition devoted to that pen- tage, particularly that of Hobbema, 
od was organized at the Metrojxdi- Bui is it early for a Constable — it 
tan Museum in New York in 1984. was sent to the Royal Academy 
II is by far the most beautiful exhi- show of 1812. The much more ar- 
bition of van Gogh's work held chetypal scene titled ’'The Young 


wi thin living memory. 

A remarkable catalogue written 
by its organizer. Ronald Pickvance, 
points out that “this period is fre- 


Waltomam," which was ne gotia t ed 
privately through Christie’s this 

season* was acquired by the Na- 
tional Gallery of London on the 


quentiy called the zenith, the cli- basis a gross valuation put at £10 
max, the greatest Dowering of van million. 

Gogh’s decade of artistic activity.” Here again the market strikingly 
The exhibition certainly proved the reflects the attitudes of the new 
point. The fact that the two pic- buyers who will pay more for a 


tures may not have been quite so 
splendid as that period would sug- 


typical work carrying a big name, 
even though neither the buyer — 


gest did not matter. Measured on England’s most expert museum on 
the scale of publicity, cleverly Constable — not those putting a 


whipped up by Christie's, which 
trundled them from Tokyo to New 


rice on the picture — Christie’s 
ighly competent team in this area 


York, the two van Goghs rated as — can remotely be described as 


megastais and sold as such. 

Thai the £24.75 million "Sun- 


new to the field. 

By far the most telling indication 


flowers” should have gone to a Jap- of the way in which the art market 
anesc insurance company nlatmrng is used as a financial haven by new 
to be wanting it for their corporate buyers anxious to play it safe — as 
museum, bears out the point about they see it — is the proposition of 


money looking for anchoring 
points. Tree, the second van Gogh, 


Impressionist, Modern and Con- 
temporary works of art among the 


which can be argued to be the most 25 items that exceeded £1 million, 
expensive of the two in relative There were 18 of them, from van 


terms because it is unfinished and 
harsh in its u nusu al composition, 
went to a collector living in Swit- 


Gogh to Francis Bacon’s “Study 
for Portrait IF sold in New York 
on May 5 for 51,760,000. Sotheby’s 





afford to remain in tbe running are from the collection of Ethel Redner the other made 5 1,760,000. 
forced to pay the enormous sums Scull sold for 53,630,000, the high- A week later on Nov. 18, it was 
that their new competitors are pie- est price paid for a cou te mpora ry the turn of Impressionism, with 
pared to sink into art artist. It was followed on Nov. 1 ] Renoir’s “La Coiffure” soaring to 


Next on the list conies one of the by James Rosenquist’s Pop fresco S3,520„000 and Henry Moore’s £1,760,000 followed by a portrait 
vo most publicized names of En- “F-lll" from the estate of the late “Reclining Figure”, a 237-centime- by Egon. Schiele, much in finance d 


two most publicized names of En- “F-lll” from the estate of the late “Reclimng Figure", a 237-cratima- by Egon Schiele, mura nmueiuxa saensucs ««/ down to 
glish painting, with John Consta- Robert C. Scull, her one-tune hus- tar-long (about 7.7 feet) bronze fig- by Klimt, at exactly the same price. ncwconM^ a^nmorarvart me those that are 

ble’s landscape “Flatford Lock and band and the true inspirer of the ore commissioned by the Arts The record for KKmL towevt^was VJ * ^^^^o^^and.'therefore, best 

MM" which set a record for the Scull collection. That went for CouncD of Great Britain for the to be set on June 30, agam at Soth- merited , tram monographs local*- 

— ■ — - - . . ; - •• • . _ '• icr" by the recent converts fa art 
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Wfrv )k J ‘ 1,01 TJ OME — Valentino, the biggest 
XV name in Italian fashion, gave 
his vote of confidence to the mini 


"The important tiring is that he After the show Vafentino gave a 

gets his proportions right,” said dinner of pasta, nsotto, crab, sea 


Dawn Mrilo, of New Yolk’s Bexgr bass, and frerii fig and raspberry 
dorf Goodman department store, ice creams for several hundred 


-r—*e£ 


W&r*' 




his vote of confidence to the mini Valentino introduced laqdered . fiiendsmlHsatd^imViaG^ior- 
and came np with bis own asym- leather in a snakeskin pattern and a >aiMattheti^« t^^anisnbti^s. 
metrical version that drifts from zd»a stripe sQk print. Thedonri- Valramios fashion eu^nre te 
ankle to mid-thudL. were • «*» <* 


ankle to mid-thigh- nant edm in tiie cdlection were - 

More than 1,000 fans, including white,, mauve, chestnut, gold and clK»ts unlade 
the US. ambassadors to Italy and Trfaxi with splashes of shocking fc. F ® nda ' Broo1tB 
to the Vatican, crowded into Piazza pink/ amrtrmae, " emerald green ’Sqpraa Loren. A 
Mignocdi next to the Spanish Steps and the red that Ju his - 'Ihe female ihat he likestp derign 

Thursday night for Valentino's trademark. clothes foris hi^i-st^pmsed, so- 

now traditional outdoor show. What dhirinctlv Valentino P^sticated and vgy tich. : . ; 

Hundreds more hung out of win- ’• ^ 3 !, • 'And. HHindiy aiglifs-paifor- 

dows and bakonies overiooidng — manoe, in the shadow of dm Span- 

the cobblestone square in weather ish Steps Whhalong, white catwalk 

so sultry that Valen tino pu t fans on dipped deq> . overiool^J^^«^ ot ^ 


so sultry that Valentino put fans on . ovcricwlo^J^ is^^ 

each scat for do-ii-yoursrif air con- ™ 7 ‘_ , . . _ • • donna, was no exertion withhixo- 

ditioning. MeBo appended axeman in noos fmy tririubing everything. 

Valentino, who has hedged his ReptQe motifs woe rampant 

bets in the past by offering both with, serpent markings snaking 

mini and mid-calf skin lengths, put tilt and the entire cbDcction. in- 

aD his hems well above the knee in acpenied m greec w alcced d^^my maieim jackets, 

this colleciion- which dosed a week blacfccrtpe dresses and, even more . uu w « 1 ft»*rrw*ri oiks and 


mini and nridwadf skirt lengths, put 
all his hems well above the knee in Warain|rwiwaia' 
this coaection, which dosed a we* 5f^ < 2^ dreSses ^i 
of Italian fashion showings. dramatically, m a beige 

Wilh the short skirts, Valentino snakeskin .pnnt chiffon, 
showed long belted jackets and The skirts fluttered 2 
light square-cut coats, sometimes gracefully, emphasizing 
in ribbed knits, sometimes in light- look, as the models strod 


through the entire coHection, in- 
duding sbiny roakeddn jackets, 
snakeslrin^reftemed ritta and even. 


7H57Bvmsrmmw/ms 
ONfwuc/rnmrm. xmpzor 
posAumvam 

■ gaff/75^- - 

%Xr^R^SlPtOtBAm5l 


Valentino’s minis, fur-trimmed and sophisticated. 


weight tweeds or cashmere with runway pniposdy set at a downhill 
mink cuffs and hems. a ngft . 


INTERNATIONAL EOIJLATION DIRECTORY 


FRANCE 

SERIOUS ABOUT LEARMNG FRENCH? 

then fruH profesriorwb infarav*, ol fevab. 

SION FRANCAISE 

23 Rue da Kvofi - 06000 iJfo. T*L> 93 B8 29 90 


VERSION FRANCAISE 

23 Rua da Kvofi - 06000 fjfe. TaL. 93 « 


AUSTRIA 


m 


w y A coeducational American Preparatory Boarding 
School in Austria's Winter Olympic City nf 1364 and 1976. 
Grades 8 - 12, P.6., ESL HP.; excellent academic standard, 
educational traveling, siding and ski racing, cultural programs. 
Far further information contact 
IIHS, A-6141 Schflnberg 26 AUSTRIA 
tel: 5225/4201, 4202 telac 5-4354 fvsch a 


EUROPE 

r London, Paris, Madrid, Heidelberg. Strasbourg. 

SchiUer 

International University 

Associate. Bachelor & Master degrees in 
BUSINESS ADMINISTRATION-HOTEL MANAGEMENT. 
LAW/PUBLIC ADMINISTRATION-INTERNATIONAL RELATIONS. 
Computer Studies. Pre-Eng/P ra-Med. Art. French. Spanish, Gorman. 
English, College Prep. Courses, language of instraction-Engtish. 

•Inter campus and US mosto 1 - •BBAAMBAa**mngcfasttsi0l(inda(,ntrlf AHwda&HB. 

Schiller International University 
Dept D4. 51-55 Waterloo Road. London SE1 BTX Tal:|01 >928 8484 
w Tefex: 8812438 SC0L G. Accredited AICS, Washington DC, USA . 


□ Grades K-12 

□ Boarding, grades 8-1 2 

□ Convenient to the Middle East, Europe and Africa ^ 

□ An American, col lege- preparatory curriculum 

—operated by International Schools Services, with 
over 30 years of experience in American and inter- 
national education abroad. For applications and further _ 
information, contact 

The Director of Admissions'" 

1SS International School Cyprus 

PG Box 3847, Nicosia, Cyprus 

Telex; 4601 □ Telephone: 13571(21)443345 


dramatically, in a beige and grem . ^ 

stmkeskin mint dsffan. wakx^&yn*. - 

.rum uww. . ' ' - Vakanmo had a brand new coat 

The skirts flattered and drifted shaped bloused into a lowered 
gracduHy, emphasizing the leggy waistline and wrapped narrowly 
look, as the models strode along the" round the thighs, 
rttnway pn^osdy set at a downhill 

an fa tc ~ in brown and white for pephnned 

Z ' ~ suits and sSnd.jr cut rcdmgotes. 

. . And tbe gns-mgi?ia red that Valcn- 

ffl'f “ *“ tmo c laims is his good tack ookff 

I • - put in an appearance. for winter 

«W&and dramatic evempg gpwns. 
ibbbhbirv Tbhhasberai^fadikmweA 

ISS INTERNATIONAL SCHOOL 

(97 fabraohdt), the designers took 
LIM ■ ■ M- w to the open air to present their 
■ ■ ■ ■ latest lines. 

II - Apart from Valentino’s piazza. 

r 'MBrMmbMlF presentation, other fiettings.indud- 

ed tbe island in the middle of the 
~ — Tiber and a showing of far fashions 

that totally blocked off traffic an 
the Via Veneto. r 

Idle East. Europe and Africa . 

preparatory cumcutum and^nS^S?: 

lai Schools Service®, with " . didn’t bat an. eyelid mritow a bead ; 

in American and Inter- °f perqnration. 

Dr applications and further _ At least their legs wereexposcdZ 

Italy's top designers of maderto- . 
measure faririons have opted unan- 
J* iroously for mini lengths,- malting- 

' yprus skirts both taut and sbcrt^’ r 
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SWITZERLAND 

TASIS : one School, 
four Countries. 

SWITZERLAND • ENGLAND • FRANCE • GREECE 


Culteetor^ Guide 


CHEVeoiET COKVETTC- 


tmr 

ISWUR 

PROBLEM? 


One of SPraducad F**»d in Aogiwt J9BT 

AUTQMOiUU AVtiMZlNEOSA 

.• Origwpl body, dn» engine, -. . . 

.. doamweed hatory. ■ 

" mm ix a i w p ii u - 

Wi* fea jl»wn m Auamt 7 9S7 of Monday 
- • Histone Itbeaf. . 

hto under Ui $700X500. _ 7 

L.P.O. Bax £20505, Woodtida, CAM0S2 J 


UNIVERSITY 
w DEGREE 

SACHaOfi'S e MASTER'S • DOCTORATE 

For Weft. Aaademfc Uh feperiwee. 

Sena detailed resume 
tor tree evaluation. 

PAQFfC WBTBN UNIVHSITY : 

600 N.Seoulveda Blvd« 
LwAnpe let California 
90049. Deaf. 3X U^A ! 


ITte Next 

SPECIAL 

EDUCATION 

DIRECTORY 

trill be published on 
September 12, 1987. 

For odvtiTtuioe otfmuUitn, 
b>c mimo; fnncsiH din ■mart. 
a naliw w il HmU Mi im h flnii. 


- Longest established indepen- 
dent American boarding/day 
school in Europe. 

> Beautiful campuses near Luga- 
no, London, Paris, and Athens. 
■ Small classes, AP courses, 
dedicated faculty, and family- 
style community. 

- Extensive European travel, 
sports, art, music, and theater. 

SUMMER PROGRAMS 
Intensive language study. 
Academic credit and enrichment 
courses, study skills. Children's 
camp. Ages 6«- 18. 


TBe Anericu Sc&Mf 
la Seincffeuid, Exu31 
CH-4426 MonuxMU-Logu* 

C-!lK ytamil 

Tel.; 10911 54 M 71,'Hu 79 317 


U.5., college prep eduction, 
with added international 
dimension, grades K-12. 

Unique Pest Graduate Year in 
Europe with coIlegc-lcVd stuhjr 
and course-related trweL 
Special France Year Abroad • 
offering immersion in French 
'language andculture. . 
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norland. He is tbe collector who, in list of works exceeding £1 million f _ . ,v Z _ Zn . 

December, acquired the next most has yet to be drawn up but even a QffiirtiAVi scciiri^ wHiimHa 1 Dsfid Mnt^ the IwoTMi Gfljgis- £37A ittlliOB wteiiiw . 

expensive painting by Manet, a superficial check reveals the over- Z v Z^.-'Z- 

sireet scene in Paris, equally unusu- whelming proposition of Inapres- . , _ . ... . , T „ ...j™-, raioorath, and eiaubitian 

al in its way and vey splendid, for sionist. Modern and Contemporary 52,090,000 while another Johns, ^ Britain, realizmg Secondly, within fhe 

£7.7 miOioiL Thi, miely mans worki On Nov. 10, tboTvSTj^- “Double Fbg." coMJtmg oj two 51,760,000. te wot tabor MendoR tt; teyjmff of Ja utg- ^ 

that those rare collectors who can per Johns’s “Out the Window” American flags painted one over plosions of ratfag gat an at Soth- to te Symbohsm, JSrakBs l0 m to 

afford to remain in tbe running are from the collection of Ethel Redner the other made 31,760,000. London during the late wodcs tb^hSe a roecific 

forced to pay tbe enormous sums Scull sold for 53,630,000, the high- A week later on Nov. 18, it was Ma roh sal es wbeq a quaMadem- . • • g™ attachedS: them, 

that their new competitors are pie- est price paid for a contemp ora ry the turn of Impressionism, with tc portrait of RosevonRpsthomby puauncs m vri 

pared to sink taTSrt artilt. I, STfoIlowed c«*v. H ***&> “U cSffure" mring to gut» 1 Dtalt MM up to uoti^mg ^wfate mg- 

Next on the list comes one of the by James Rosraquist’s Pop fresoo 53^20„000 and Henry Moore’s £l,760^X)0 folIowed ^ a pwtr^ Sf to and^SSnt from the 

h Vn(n na nn sM n .m« n FPn. -a.m- b«. Fumre”. a 757-centime- bv Eeotl Schide, much influenced aoenstics that would appeal to pamtmg ano sdupw u»a 


who adc for. credentials and refer- 
ence documents, like bankers 
about to bey a cbmpany. They loa t* 
not be alone in the ring; -But tbrix 
presence, whicii is beginmng to fed 
Eke an invasion, has drastically 
changed tSergame. 1 — ■. % 
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Greenspan’s Costal Ball 
Seems Mnrkj on Inflation 

By LOUIS UCHITELLE \i: s 

N „ _ New York Thrust Service .. 

^h£o!m^ FOr ^ 20 3***. Aim Creeal 

spS fonSS^ foroca «« s - ariw Mr.*Greea- 

UA Scna^iich^S 

man of the Federal r£^ 011 *“ nominatic ' n ** 

show^Stoihe (SwS' 8 forecasts over the last decade 
future cconomfc^Jft £^£“ t * yj , U * tifi6i etfunates of 
forecastezs net b«en as close to the marie as most 

** theforecast/te 

often far off. — >— — 

ms consulting firm. Town- ^CCetVBd good maKfi 

fo* their’ an^ in predicting GNP 
changes for a nine- 

Townsend-Greenspan has a year period, 
forecast of mveatorv samtKno ' r 
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Lloyds - Selling a Bond by Any Other Name U.S. GNP GlCW 

Posts Big Bankers Think 2.6% in Quarter, 

Net Loss S“r! i. T? 

. ... .. SmeQ as Sweet AOOVe f OrCCaStS 
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^ r 0a ^! OT ° CaitS - *** m “tinf^bSt not 
the accuracy issue came up in the Senate Banidmg Craunittee 

momw confittnatlon hearing. The Seaateis expected to 

app^ Mr- Greeii^an’s nominatian as Fed eh»i w»n by an 
^verwhdimng vote. But Senator William Proxmire, the Wircon- 
sm Democrat who is c ha i rma n of the committee» said he might 
'^ca^nst confirmation, partly because of what he called Mr. 
weaspans dismal forecasting record” as chaw-mim. of Presi- 
Ford’s Coun c il of Econo mi c Advisers, 

•- Mr.^Proramre voiced a conoem that political pressures, winch 
nc acknowledged were always reflected in overly optimistic 
conned forecasts, had. been too big a factor m the Greenspan 
yg”*- , ““ d ***** no counefl since Mr. Greenspan’s tenure, 

wtmai lasted from uud-1974 until eady 1977, had beenasmaccn- 
rate in its forecasts. 

M r. Greenspan did not dispute the charge at the 
hearing, nor did he take issue with the numbers cited by 
Mr. Proxmire. The figures showed forecasts of 
growth m the U.S. gross nnfWml product had been o vetestim at- 
ed, and tha t Treasury bill rates «r»d rfungM n ytta Cons um er 
Price Index had been underestimated. The. errors ranged from O 
to 3.9 pacentage points. : '■- r ' 

Accuracy in eoonomic forecasting is deCmed-im imp ort an t 
attribute for a Fed chairman because of the power thc Fed has in 
managing the mon^ supply and in "rfiwnniig interest rates. 
This in turn affects U.S. economic growth and the inflatiott rate. 

Mr. Proxmire «rid he Wad nnt intfi ntwnl 

as a private forecaster or, more specifically, the record ^cf ^ Town- 
scncT Greenspan, to wfakh Mr. Greenspan returned after his 
service on the council These forecasts, are produced by Mr. 
Greenspan and his staff from computer models of the econo my 
and reflected Tria econognic judgments until ^ im n ominated to 
the Fed last mouth and sq»rmed1ninsdf from the finn. , . 

Towmemd-Greenqjan’s forecasts of GNP .changes for the 
years 1978 through 1986,-issued iu. the mwith of November 
before each of the yeais,^ displayed then: characteristics; 

• Thcyantjctpatedriy recessions ^ thefirst imlf of 1980 and jn 
1981-8 ^ jout pre dk^ p Oia B. ^fidtlwouia’ bd^wtgacihaiLitwas 
and thb^exmef rat m t2SWi£4»mM oQt to he.' ' : i - 
• They foresaw the recovery that began in late? 1982, but 
underestimated die GNP growth in 1983. and 1984. 

• When the recovery turned rii^psh in 1985; Townsend- 

See t^SEEMSPAN, Paga 11 . . 


Loan Provision 

Is £1.07 Billion 

Cmiplfatty Qur Sufffrom Da patdet 

LONDON — Lloyds Bank PLC, 
Britain’s fourth biggest bank, sad 
Friday it had made a £1.07 billion 
(SI. 71 bdion) provision against 
potential Third World loan losses, 
riving it a net loss of £516 million 
-for the first half of 1987. 

That compared with a net profit 
of £214 miUion a year earlier. 

Lloyds reported a pretax loss of 
£697 mflBon for the first half, com- 
pared with £335 in thccom- 

• parable period of 1986. 

Lloyds’ loan-loss provision far 
exceeded the £750 gnlHrm to £850 
miffifm anticipated by share ana- 
lysts. The bank’s shares fdl 16 
pence within minutes of the an- 
nouncement to 403 pence, but re- 
covered to dose unchanged at 409 
pence. 

Lloyds’ rlw 'i < « »", Sir Jeremy 
Morse, said, “The general dimate 
was that we had to make provi- 
aon.** He said the hank would have 
had a first-half p rofit 6 percent 
higher t b"i last year's £214 million 
without the provision. 

Therefore, it had decided to in- 
crease its interim dividend to share- 
holders by 10 percent, and to make 
that payment from reserves. 

The dividend was increased to 
4.6 pence from 4.17 pence. 

Lloyds has now covered 30 per- 
cent of the £4.29 bflHan it loaned to 
countries now having problems ser- 
vicing their debt. 

Britain’s biggest bank. National 
Westminster, set aside £466 iwHaw 
last month against Third World 
irumc w hite Midland Bank, the na- 
tion’s third-biggest, reserved £916 
mtifioo. 

On Thursday, Midland u«tilr an- 
nounced a pretax profit of £251 
mini an for die first half hut a net 
loss of £521 nnDion, reflecting loan 
proviaons and a restructuring. 

US. banks, led by Citicorp, have 
set aside bQBons of HnllaT y a pinct 
doubtful loans. (Reuters, AP) 


Bankers Think 
Sushi, Bunnies 
Smell as Sweet 

By David Rcss 

Reuters 

LONDON — You can go to 
Heaven And Hell in the bond 
market, maybe after being bitten 
by a Bulldog or munching a Su- 
shi, or perhaps setting your Cap 
fora PerpemaL . . 

Nowadays, the jargon of bond 
dealers is as baffling as the vari- 
ety of bonds being issued. 

Once, there was simply the 
Plain Vanilla. That is what most 
people understood by a bond, a 
colossal IOU from a company or 
government. Jt paida fixed inter- 
est rate for a fixed period. 

But bonds are more elaborate 
now. 

“We're getting very fancy is- 
sues;” said Sheldon Prentice, a 
managing director at investment 
bankers Salomon Brothers Inter- 
national in London. “There's 
lots of room for innovation.’' 

Because borrowers are eager 
to cut the cost of raising money, 
new types of bonds have been 
multiplying like himniw^ which 
are bonds that pay holders with 
more bonds instead of 

Now, you will wait forever to 
be repaid if you own a Perpetual. 
Although it never matures, you 
stiH get interest. 

Many of the newer complica- 
tions axe lumped unrhar the head- 
ing Bells and Whistles, and are 
used to target an issue at inves- 
tors w illiiig tO specific rich 
in return for a higher yield. 

Caps limi t payments mud* on 
bonds with variable interest 
rates, which are also known as 
Floating-Rate Notes or Floaters. 

Heaven and HeD bonds are 
issued in one currency but pay 
interest in a second. When the 
bond matures, holders are also 
repaid in the second currency, 
bet the amount can vary depend- 
ing on the exchange rate. 

The bolder is said to be in 
heaven if exchange rates move to 
give him more of the second cur- 
rency than he would have gotten 
when he bought the bond. If not, 
well . . . 


ancon* 


■ ^pr 
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A seemingly Wand bond could conceal a T1GR. 


W dL if not, there are always 
FERARIs (Floating Eurodollar 
Repackaged Assets of the Re- 
public of Italy), which are Float- 
ing-Rate Notes with interest 
paid from the borrower’s hoi ding 
of existing I talian bonds. 

But in the bond market, FER- 
ARIs are not CARS (Certificates 
for Automobile Receivables), 
bonds backed by car loans. 

Bells and Whistles let bond 
investors play the markets in cur- 
rencies, shares, gold, oil and oth- 
er bonds. There are Zeros, which 
pay no interest. Reverse Float- 
ing-Rate Notes, which pay out 
less as interest rates rise and 
more as interest rates f&Q, and 
Retractables, Extendibles, and 
Convertibles (not a flashy type 
of CAR). 

Kiwis are New 7 «l»nd dollar 
bonds, Kangaroos are denomi- 
nated in Australian dollars, 
while the menagerie of CATs, 
77GRs, STAGs and ZEBRAs re- 
packages holdings of existing 


bonds, but unlike FERARIs pay 
fixed interest rates. 

Bulldogs don’t really bite, but 
are bonds issued by foreigners in 
Britain. S ushi bonds, named af- 
ter Japan’s raw fish delicacies, 
are non-yen bonds issued by Jap- 
anese companies and targeted 
for Japanese investors. 

Specialised issues and Bells 
and Whistles have helped broad- 
en interest in bond markets, 
bankers say, and so far have 
helped save borrowers money. 

They have been a key dement 
in the competition among banks 
for bond business, a competition 
on which many see their futures 
riding as doubts rise whether 
they will get full repayment on 
tbor portion of neariy S 1 trillion 
in Third World debt 

Meanwhile, the financial 
whizrkids who dream up such 
issues in the first place are 
known as “rocket scientists,” al- 
though some dealers suspect that 
the mathematics of Hwag nin g 
rockets are earier. 


Compiled!# &* Staff From Dlspotdm 

WASHINGTON — The U.S. 
economy grew at a modest annual 
rate of 2.6 percent in the second 
quarter, better than expected but 
down from a revised 4.4 percent 
me in the first quarts, the Com- 
merce Department said Friday. 

The department had originally 

reported first-quarter growth of 4.8 
percent in the gross national prod- 
uct, but chmfyati the figure in line 
with annual revisions based on 
newly available information. 

Economists generally had ex- 
pected a 1.9 percent growth rate in 
the second quarter, while their 
most optimistic assessment was for 
25 percent growth. GNP measures 
the output of the nation’s goods 
and services. 

Although growth slowed sub- 
stantially, economists said that eco- 
nomic activity actually was healthi- 
er than in the January-March 
quarter because it was propelled by 
higher consumer spending, a drop 
in the UB. trade deficit and a rise 
in business investment. 

Economists said that the GNP 
figure for the first quarter, boosted 
largely by a build-up of inventories, 
had overstated the economy’s 
strength in that period. 

The slower growth in the second 
quarter was accompanied by* a 
slight drop in inflation. Measured 
by the same figures determining 
GNP, infla tion was running at a 3.8 
percent annual rate, only slightly 
below the 4.2 percent rate of the 
first quarter, and in line with mar- 
ket expectations. 

For the first half of 1987, the 
US. economy expanded at a 3.5 
percent annual rate. 

The Reagan administration is 
predicting that the economy will 
expand at a 7.1 percent annual rate 


Amid Loan Losses, More Cost Control at U.S. Banks 
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NEW TORK— Huge l«m4oss 
provisoes contributed heavily to 
losses totaling a recced $1150 bil- 
lion at die 14 largest U5. banks in 
the second quarter, bat analysts 
said they detected encouraging 
signs of improved credit ;quality 
and cost control 
The 14 banks, which each have 
assets of more than $30 MBon, 
made special provisions totaling 
$13.9 WBon to cover loans to trou- 
bled Third World borrowers, badly 
erotfing their equity bases. 

“Owe the banks start actually 
charging off Latin American loans 
and using their reserves up, then 
capital ratios will deteriorate rather 
rapidly,” smd Carole Berger of CJ. 
Lawrence. 

“Tins will force many erf the 

banks to issue equity in the markets 
over the next couple of years.” 

She said that mast UH. banks 


aye now unzkacapitalized. with av- 
erage equity as a percentage of as- 
sets closer to 3 percent than the 55 
percent considered comfortable. 

Analysts said that the banks' 
earnings reports also reflected: 

• Stabilizing or slightly improv- 
ing credit quality, including lower 
losses on credit card loans. 

• Sluggish loan growth, offset by 
noninterest income. 

• Poor bond trading, but healthy 
foreign exchange results. 

• Higher expenses from expan- 
sion into investment ^ T, 'ting l but 
otherwise improved cost control 

Without the special provisions, 
the banks, ex c l u din g BankAmerica 
Corp, estimated they would have 
posted aggregate earnings of 51-28 
billion for the quarter, compared 
with $137 billion a year earlier. 

A majority reported small de- 
clines in nonperforming loans, 
while the increases reported were 


generally quite smafi. Write-offs, 
while higher for some banks, were 
generally lower than a year earlier. 

The 14 largest banks reported 
aggregate write-offs of $153 billion 
for the quarter, compared with 
$1.62 MKon a year ea rl ier. 

“We think we're seeing a turning 
point in asset quality,” said Law- 
rence Cohn of investment finn 
Merrill Lynch & Co. 

Art So ter of Morgan Stanley * 
Co. said, “It appears there's some 
tentative evidence that loan quality 
is beginning to improve. 

“An important trend is either be- 
ginning or under way in areas such 
as energy, agriculture and shipping. 
Real estate continues to be a prob- 
lem for a number of banks and may 
even get worse before it gets bet- 
ter” 

Consumer banking fosses were 
down for the quarter, reflecting re- 
duced losses from credit cards. 


$23 Million Computer Muddle Added to Record Bo£A Loss 
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Las Angela Times Service 

SAN FRANCISCO ~ BankAmerica Corp, 
which posted a record 51.14 bQHon loss in the 
second quarter, has quietly acknowledged a $23 
million computer muddle that is alien atin g key 
customers and may take months to fix. 

The one- sentence disclosure was included in 
the company's second-quarter finan cial report 
released Thursday. 

Bank A merica, parent of Bank of America, 
said that *^he corporetkm established a reserve 
for estimated costs, anting from problems in 
Bank of America’s conversion to a new trust 
accounting and reporting system, which re- 
duced net income by $23 million.’’ 

Bank spokesmen would not give details, bat 
sources famfiar with die affair called it a major 
embarrassment that has required the interven- 
tion of tte chamnra and chief executive officer, 
A. W. Clausen. 

“Heads are going to rdD,” predicted one trust 
department official who requested anonymity. 

The problem is centered on Bank of Ameri- 


ca’s Institutional Trust Services Department, 
which administers more th gn $38 billion in 
pension-fund and other assets for more than 
800 unions, government agencies and corpora- 
tions, including Walt Disney Co, Pacific Tele- 
sis Group and Kaiser Perroanente Medical 
Group. 

The problems arose when a new data pro- 
cessing syston, known as MasterNet, was 
brought on line in March. 

‘‘They committed two cardinal sins,” the 
trust department official said. “They took 
down the old system before the new system was 
up and running. And they wore (he first big 
bank to install the system. A key rule in com- 
puter software is: Never go first.” 

The system has crashed for days at a time, the 
bank is months behind in providing customers 
with their monthly statements and there have 
been potentially costly delays in trading securi- 
ties, the sources said. 

“We are mortified the new system is not 
working as intended,” said a June 10 letter to 


customers from BankAmerica’s executive vice 
president for trust services, Gyde R- Claus. 

Henry Vflardo, administrator of the Motion 
Picture Industry Pension Plan, which has more 
than $700 million entrusted to Bank erf Ameri- 
ca, called the situation a “real mess.” He said 
some statements had been two months late. 

BankAmerica’s S23 million reserve is intend- 
ed to cover anticipated costs of fixing the sys- 
tem and claims from customers. 

A spokesman confirmed that the bank had 
retained an outside law firm to help contain the 
problem. 

Separately, Bank of America was censured 
Thursday by the Comptroller of the Currency 
for failing to warn securities customers that it 
was unable to maintain adequate books and 
records. 

BankAmerica agreed to the censure without 
admitting or denying wrongdoing. Coinciden- 
tally, the problems were caused by a computer 
system conversion in 1984, a bank spokesman 
said. 
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Generate de Belgique Plans 
Share Issue Amid Bid Rumors 
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International Heraki Tribune 

BRUSSELS — Sodfcte Gintode 
de Belgique, at the crater of take- 
over rumors, announced Friday 
that it planned a rights issue of 
shares for October. 

Analysts noted that the Issue, by 
diluting , die share capital would 
have the effect of helping repel a 
hostile contender far control of 
Gtohrale de Belgique, the largest 
holding company in Belgium. 

But several also said they be- 
fieved dial Gfcn&rale de Belgique 
was mainly aiming to capitafee on 
the fact that its share price has risen 
substantially since the takeover ru- 
mors began a few weeks ago. 

Since late June, G£n£rale de Bel- 
gique’s shares have risen on the 
Brussels stock exchange from 3,435 
francs ($89) a share to 4^140' at 
Friday’s dose, up 95 francs from 
Thursday. 

Gtnfiralede Belgique said a spe- 
cial shareholders meeting would be 
bdd to approve the rights issue: 


The company did not disclose the 
value of the issue, but a spokesman 
said it would be at least 6 billion 
Belgian francs, or $1555 million. 
That would represent about 6 per- 
cent of share capital 

Over the past month, nearly S 
percent of the company's shares 
nave hands, with most of 

the stock apparently bong snapped 
up by the same unidentified buyer, 
litis has led to the rumors that 
G 6 n 6 rale de Belgique may be the 
target of a hostile takeover. 

However; the company spokes- 
man denied that the share issue is 
an attempt to fight off an invader. 
He pointed out that G 6 n£rale de 
Belgique announced in February : 
that it would have as many as two i 
rights issues this year. This would I 
be the first one. 1 

In recent weeks, the Belgian 
Bourse has reached record levels, i 
which means the reception for new 
shares may be better than average- 
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this year, compared to growth of 
2,9 percent in 1986. 

To fulfill that prediction, the 
economy will need Jo grow ai a rate 
of 2.9 percent in the last six months 
of 1987, a target that many private 
economists believe can be reached. 

Commerce Department officials 
said that the second-quarter 
growth figures also reflected a 
build-up in business inventories, 
though smaller than in the first 
quarter. 

Inventories increased $41.2 bil- 
lion in the second quarter after ris- 
ing $47.6 billion in the first period. 

But economists said this was ac- 
tually a positive sign because it 
meant US. companies were suc- 
ceeding in depleting unwanted in- 
ventories, clearing the way for fu- 
ture production increases and 
higher growth. 

A decline in the trade deficit 
added $7.4 billion to second-quar- 
ter growth and marked the third 
consecutive quarterly improvement 
in trade, the first such successive 
improvement in seven years. 

The Commerce Department, us- 
ing newly available data, also re- 
ported that the US. economy had 
grown more since 1984 than previ- 
ously iboughL 

It said that officials initially 
missed at least $3 .2 billion of video- 
cassette rentals in both 1985 and 
1986. 

On the basis of newly available 
data for sales, housing, manufac- 
turing and income tax returns, the 
department said that GNP growth 
in 1986 was 2.9 percent, rather than 
the 25 percent previously reported. 

GNP grew 3 percent in 1985, not 
2.7 percent, and 65 percent in 1984 
instead of 6.4 percent, the depart- 
ment said. (Reuters, AP, VP1) 


Ruling Allows Horcourt Plan 


“Most major issuers have ceased 
or curtailed their very aggressive 
direct-mail solicitation to the mass 
market,” Mr. Soter said. 

Because of a stamp in bond 
prices in April most banks did not 
post good quarterly results in bond 
trading. 

The largest bond-trading loss for 
the quarter, of 528.6 million, was 
suffered by First Chicago Corp. 

BankAmerica and Chase Man- 
hattan Corp. followed, each post- 
ing a loss of $11 minion. 

“Manufacturers Hanover Corp. 
had outstanding results” an bonds, 
posting a S24 million gain. Mr. 
Cohn said. “They tend to be stable. 
When die market is great, they 
don’t make much money, but Mien 
the market is poor, they don’t lose 
money.” 

Foreign-exchange trading was 
generally rewarding for the banks. 

See BANKS, Page 11 


United Press International 

NEW YORK. —A federal judge 
Friday rejected British Printing & 
Communications Corp.’s effort to 
block a recapitalization planned by 
Haroourl Brace Jovanovich Intx, 
the U.S. textbook publisher. 

Harconrt had adopted the plan 
to thwart an unsolicited, S44-per- 
share takeover bid by the British 
company, which is controlled by 
the publisher Robert MaxwelL 

Biitish Printing applied to US. 
District Judge John Keenan in U.S. 
District Court in Manhattan June 2 
for a preliminary injunction to pre- 
vent Harcourt, which is incorporat- 
ed in New York but headquartered 
in Orlando, Florida, from under- 
taking the S3 billion recapitaliza- 
tion. 

British Printing argued that the 
plan, subject to approval of stock- 
holders, was illegal 

In a brief statement released Fri- 
day, Harcourt said that the ruling 
freed it to distribute a special divi- 
dend Monday worth an estimated 
$50 a share. 

The suit claimed that the pro- 
posed special dividend, which in- 
cludes $40 a share in cash and $10 
face value erf preferred stock, ex- 
ceeded by more than $1 billion the 
company’s surplus available under 
New York law. 

The lawsuit also argued that 
Harcourt failed to disdose that 
shareholders could be liable to re- 
pay the dividend. 

Mr. Maxwell the chairman and 
dud executive officer of British 


Printing, said that the plan would 
saddle Harcourt with S3 billion in 
debt. 

Judge Keenan found that Max- 
well in his suit “failed to demon- 
strate irreparable hyury and either 
a likelihood of success on the mer- 
its” of the suit “or a balance of 
hardships tipping decidedly in fa- 
vor” of British Printing. 

The decision came a day after 
Harcourt shareholders, meeting in 
Orlando, approved a plan to snore 
up the publishing company’s take- 
over defenses. 

The plan approved by sharehold- 
ers calls for doubling the number of 
authorized common shares to 100 
milli on and increasing authorized 
preferred stock to 150 million 
shares from 25 millioo- 
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Lfnired Press Imenuokmai 

NEW YORK — Prices on the New York 
Stock Exchange dosed higher Friday, helped by 
a late blue-chip rally in a week marked by 
profit- taking. 

The Dow Jones industrial average advanced 
13.39 points to 2,485.33. One hour before the 
close, it was only up about € points. Gainers 
outnumbered losers by 8-to-7, on lower volume 
of 15SJ9 milli on shares compared with 163.67 
million Thursday. 

“The waters are choppy, but the market con- 
tinues to plow through than,” said Monte Gor- 
don, research director at Dreyfus Corp. 

While some traders called investors “skit- 
tish," Mr. Gordon said some of the fear in the 
market at the start of the week lifted by Friday. 
The actual presence of U.S.-fIagged Kuwaiti 
vessels in the Gulf seemed to alarm investors 
less than the prospect did, Mr. Gordon noted. 

The marifpi got an early lift Friday from news 
that the Japanese stock market had scored its 
biggest point-gain in history. 

“Some Japanese money may come into our 
market a gain, recession fears can be set aside, 
and there is no si gnific ant risk of inflation or 
change in Federal Reserve monetary policy," 
Mr. Gordon said. 

He noted that after the Dow moved through 
2,500 on July 17, it retreated a bit as the market 
waited to see if buyers would come in to support 
the new levels. He said that because selling did 
not intensify as the market backed off from its 
record hi ghs, buying likely will start up again . 

The government’s report that U.S. gross na- 


tional product grew at an inflation -adjusted 2.6 
percent rate during the second quarter also was 
positive, traders s aid , but they added that weak- 
er bond prices and a slightly lower doDar curbed 
the market’s gains. 

The dollar traded quietly, with Gulf trasions 
pna Tring investors hesitant to take aggressive 
positions in front of a weekend- 

Bear, Stearns was the most active NYS£- 
listed issue, rising tfa to 16ft. 

Southern Co. followed, slipping ft to 24ft. 

Dayton- H u dson was third, climbing 4ft to 
52. The company said it has received a letter j 
from Herbert R Haft of Landover, Maryland, 
informing the company that a group of inves- 
tors he leads intends to buy more than $15 
million of Dayton-Hudson stock. 

The Limited rose 1 to 46ft. Its board autho- 
rized a buyback erf 2 million shares in the open 
market or in private transactions. 

The technology sector was steady through 
tpneh of the session but gathered steam in late 
trading. IBM rose 1ft to 161ft, Digital Equip- 
ment jumped 1ft to 165ft and Cray Research 
climbed 3ft to 99ft. NCR rose ft to 76ft, Un^ys 
added 2 to 128ft, Compaq Computer rose 1ft to 
47 and Motorola jumped 1ft to 56ft. 

Niagara Mohawk Power fell to 14ft. Late 
Thursday the company cut its dividend to 30 
cents a share from 52 cents and reported a 
$569.4 million loss for the last six months. It 
had taken a one-time $755 mOIion after-tax 
writeoff for costs linked to its Nine Mile Pomt 
Two nuclear plant 
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*b 151* Showla. . JO 14 14 Si 23% 23 Mb + S 

34V* .2flb fikUbn .19* 3 3 5$ 2$b ZF% 27% — ft 

a* i*b siMtw 34 u a 57 «% fo% ui*— * 

B’JSM: '3.79*4.1 I*. 992 94V* 9244 93V* -1 


91* 71* 

. Ill* IV* 
554* 39b 
31V* 25 
am 14 
17V* 10V* 
3314 m 
30b 20% 

in* 9*» 
33 * at 
2M 131* 
43V* 154k 
3D 271* 
49V6 34% 
12% TOVk 
3714 a 

aw 19% 


UnSfek 

BBT Hi 

UnlTai 1.92 
UWRl XB 
Unltrde 20 
Utilwar JO 
UnvFda JO 
UnvHftn Mi 

B n Leaf 1.14 
Michn 
Unocal 120 
UPtanns jo 
USUPE 120 
UsltoF 1JJ8 
UlaPL 3M 
UtlllCoi 


14 19 

125 3 

24 65 MW 

62 1339 

U If to 
IX 1M 
0 65 14 

30 15 1362 
1 42 227 

35 TO 151 

25 24 3^ 

10.0 7 

9.7 J7 610 
10 IDS 


' 34V* 2m ShLriin , .190 J 35$ 20% 27% 27U— % 

' 21% uy. SMI W J4 13 20 57 im foil UKj— ft 

99V*' 44% she! IT '3.79e 4.1 19 992 94b 92% 93V*— 1 

»» a%-gtfwio_. 56 IX 14 655 34% m* 

9V* 6ft.5hMtwa 13 371 7% 7b 7Vi + )U 

TMk 7V* STMbtk 20 2.1 » 61 1M 13 1314 + % 

9 » SorFec 1J6 7 3 12 IS 23V* 23 73 — Vk 

1814 10% SgnlAps .12 10 4 M 12S 1214 1214— V* 


91* «* 
in 10% 

549* su* 
20% MV* 
70V* 70% 
11V* 11% 
23*. 22% 

X 39V* 

9% 9V* 
331* C* 
13% 13% 
40% 48% 
4T.1 47 
X% 37% 
10 % 10 % 
24V* 23% 
20% SO 


9V*— V* 
10% + V* 
54% 4- % 
70%.+ % 
20 % 4 % 

mr+ % 

23% + % 
291* 

t% + V* 
SJ — '* 
13%.+ V* 
40V*— % 
47% + Ik 
30V* + V* 
10 % + % 
24 + I* 

90 


US. Futures 

Fia The Associated Press 


Season Season 
Histi Law 


Open High Law Close 


Season Season 
High LOn 


Own High Low Close 


Season Season 

H*Hl LOW 


Own Mign LOW Clow Chg. 

Grains 


— J3 ^3 7 % VU 71* ♦ 14 

U » 61 w* 13 1314 + 14 

IJj 7J 12 1M 23V* 23 73 — M 

■2 UJ M 12V* 1214 12VV— V* 
»-» 40 2* 42S 1J% 22V> 32%-% 
M> 9 10 1379 45 44% 441*— V* 

350 ?J 9 a% 38% av* + 14 

»■« 1 * .. M «« * “«I + % 


JS* »£to Or iwP 2223102314m 


» a SorPoc U4 33 12 12a 73 
W* -10% SgniAos .12 U 4 28 12 
a 3 9 Signet 152 40 29 429 33 

8 &asbdPA ,9a l3 

22 19% Simern ISS u 168 a _ .. 

18 -a* ^Vtao -48 .35 15 122 16 15% 16 +14 

29% 20% StotTary - 47 2 2314 23% 23% — % 

JOT* 2t* vtSmttti 1937 «% 8% 814 + (* 

ST- 39V* SmKBa 156 Zb 14 1749 J «S% 44% +1 

52% 37% Snuefcr J2 1J 21 144 50 % 49V* SS + % 

?0»On aua Wfi 40ft 4114- ft 


»J* PHH 
5J* 29% PPG 5 
38% 26 PSCra 

!f% PiSS 


1 iS 57 1§ Jm CU< 41%— K> 

S 8 “ a* a ss- 5 


11% 9VJ Snyder 120 1IJ 2S2 T014 l'o' 10Vk— ft 
22% 1«* Sny*-pf 2J9 103 ' 35 20% 20ft 2BV: + % 

36% 31% Sum! 2JJ0 57 210 35ft 34ft as + ft 

2t% Wft SonrCp a* 5 34 1457 28V* ab 20% +1% 

28ft 14ft SooLto . 662 24% 24V* 54ft + % 

K % fob 40% 40ft + S 

27* 2 H 11 5$ft 25ft 25ft — ft 

34ft 27 5Cr€-ol 250 85 4 30 29ft 2*1*— 1 

-22% 17% SJertnx ua 59 16 69 21ft 21V* 21% + n 

I 43ft 26% soucfwn tjHb IS 107 41 60% 40ft- ft 

31% 74ft SMBks J8 3J 31 846 36%m^k + ft 

3m am scoieu v» io zen 30% » jn + v* 

29 aft 5 olf»Co 2.14 aj 835913 34ft 24ft 2 <S— U 

4Tb 32% SolnOOs 2.12 60 11 l“ Sft TOk S%— ft 


Mb « ^ rt2 i2 “ M 


& Ju „ « j* ai.‘* 

»V. b% p£?Si - 1Z J n 7« y&L «Jt- 16 

8Vk 3% Pordvn " ISS 23% 23ft 23ft + 'A 

11% §1* Patten s 1* ??I ,55* ,f% _fft 


34ft 24ft SPA- U 
35ft 35% 35% — ft 
STft S2V* 52% + ft. 
33ft 33ft 33ft— W> 
1M4 12ft 12ft— ft 
76ft 76 76 + Vk 

91 90ft 90% + ft 
.... 9b Bft 9 — ft 
1 41% 41% 41% — % 
29 76% 26% 26% 

SB 2B_ 20 


44% a 

13% 3% 
13ft 6ft 
a lift 
24ft 20% 
3% 1 

37 27V* 

6% 1ft 
17ft 7V. 
36ft 22% 
2ft 1% 
lift IS 
TT% 12 
22% 12 
10% 5% 
15ft 11% 
8% 4% 
46ft 54ft 
107ft 100 
27 17 

36% 17 
Hft 6% 


Voter of 144 123 
VoIMOb 570 2,7 11 
Volevln II 

VonDm 1 .is aJ 17 
Vgrco 
vorcopl 

vtnon 2* j 

VnrHv 

VorfTVptlJO 74 
vora 40 as a 

Veece 48 20222 

vendo 

vests, ijao tj 

Vkstni 

VoEPpf 500 U 
VoElDf 840 L5 
VUhov 15a 6.9 14 
VIsMCn 15 

Voftf 91 

Vorawl 

VulCM 340 23 16 


748 42% 42b 42% 

JUS 10% 9ft 10% 

768 12% 12% 12% + ft 
74 a 27% 27ft 
722 2$ »ft »ft + b 
U 3% 3b 3b 

6 34% 34% 34%- b 
9K 5ft 5% Sft 

10 lift 16ft lift— b 
247 34% Wft 34ft 
H« 2ft 2% 2ft 

120 T7% 17% 17ft- b 
124 16b 16 16b 

114 20b 70 20 

34 8 7% 8 + ft 

10 12% 12ft 12ft + ft 

916 4ft 4 4ft— b 

100,401* 60ft 40ft— ft 
30,101 101 W1 
« a Tib 22 + b 
171 34% 33% 33% — b 
949 11 10ft TOft- ft 
$ 10b 10% 10% 
as 141 147 117ft— b 


J WHEAT fCBT) 

;J J00 Du m IfHmum- wlftrs t*t DUSim 

I 111 2J3 Seo 251 25+..- 

! 324 253 Mor 274 Uh 

I X1S 263 Mm ZbS - 167% 

! Jul 255% 259 

1 Etf. Safes Prev. Soles 75®3 

| Prev. Day Ooea «nt. 254TP uo34t 

I CORN IC6T7 

SJB0 bu minimum ■ dot lors oer tuvnei 

108 157 1 ^ Seo 1.73% U4'4 

1.16 153% Dec 1.71% l^3't 

122% 171 Mar 1Ji% IJ4 

125ft 1.74 May IJj 1J5'., 


EM. Sale* Prev.Salrs ss.m 

Prev. Oav Open Ini. 1 15430 no 403 
SOYBEANS (C0T) 

SOOO ttu minimum- dollars oer oustvd 

AOSft *7Pi Aug SJS't 5JS 


206 

7X7ft 

2.16 

1X3b 

122% 

1.71 

2X5W 

1.74 

w 

101 W 
1BSW 

l.W.2 

1.9IW 


256ft 256% -JD 
269 r 3 269 — JJl’t. 

27214 273% -51 

265ft 266ft +J0ft 
255% 256 -01 


U2ft 1+3% —00% 
1.71% 1J3 
lJlft 1 J3ft +.00ft 
157 159 ft -^O0% 

IJ9-- 1,911* +J»% 
1 90 ft 1.90ft +J» 

1.93 1 95 +j81V» 


COFFEE ccmrcsco 
37509 lbs.- cents per lb. 

25300 9950 Sep 10800 IM50 

30S2S 1022S Dec 11850 110.9S 

17U» 10UO Mar 1)250 11X75 

150250 107250 Atov 31X90 U*» 

moo 1OT JO Jul 116JM 11700 

13150 111.01 5<P 1I7J0 117.90 

11900 11400 Dec 

Esi. Soles U37 Prev. Soles A234 
Prew.DOy Own Inl. 21779 

SUGAR WOP L O 1UNYCSCE> 

112000 ibs.-cenH per lb. 

870 5J8 Sap 500 550 

9+0 itj Del 196 AlO 

0X0 654 Jon 650 654 

895 »53 Mar 4J1 4.70 

856 870 Mw 879 654 

951 655 Jul 896 750 

M0 707 Oci 7.12 7.17 

ESI. Soles Prev. Sales 177% 

Prev. Day Open Int. 495S6 

COCOA IMYC5CE) 

10 melrtc ions- Spec ton 


10625 10653 
1S9J5 109 J4 

1*200 11225 
moo 11351 
11600 11575 
117.90 11651 
12027 


550 873 

896 603 

6l30 620 

660 865 

877 (lES 

692 69» 

7.10 7.17 


2310 

2320 

2180 

3160 

2200 

2223 

71*7 

Em. S ales 


1BC4 Sop 3030 2055 

1077 Dec 3060 2081 

1913 Mgr 3095 JT08 

1««2 May 2114 213 

194$ Jul 

2000 Sep 2166 2167 

7120 Dec 21 W 7195 

Pro v. Sales 2*22 


ffif 

2047 

+21 

2058 

2070 

+15 

20*4 

?10! 

+14 

21 U 

212$ 

+12 


2133 

+6 

2166 

2167 

+7 

2190 

2185 



EURODOLLARS (I MM) 

01 millian-preeMOO oct. 

9403 89 J9 Sen 9SJB 9X71 9253 9X66 

9358 9018 Dec *2X6 92X7 9237 92X0 

9367 9050 Mar 92.11 92.11 9202 9203 

9X6! 9860 Juil *157 9157 91.79 9)50 

9X26 9044 Sep 9I6S 9165 9157 9158 

9357 90J1 Dec 91.40 9141 91X6 91X7 

92J1 90.14 Mor +1.17 91.18 91.14 91.16 

9141 9X99 Jun 90.98 90.99 9195 9X96 

91X3 9X82 Sep 9X79 9053 90J7 to.71 

91.18 9064 Dec 9061 9055 9061 4X61 

919« «X47 Mor 90.45 9049 9043 WAS 

90.73 90X7 Jun 9030 90X4 90J9 90X9 

EM. Sales Prev. Sales *4X05 
Prev. Dev- Own M3&)J03 vObJ&l 
EUROPEAN CURRENCY (IMM) 

135500 uni Is 

11723 111 JO Sep 11258 11258 111.97 111.97 

Esi. Sales 5 Prev. Sales 

Prev.Dav Open Ini. 3 
BRITISH POUND (IMM) 

6 per pound- 1 Mini ecwals 5X0001 
U856 1X420 Sep 1-5995 15045 1X770 1X995 

15860 1X675 Dec 1X950 1X991 1X870 1X900 

15820 1X530 Mar 1X845 

15040 1X650 Jun 1X785 

esi. Solos 8001 Prev. Sales 9X20 
Prev.Dav Open ini. 3X849 up 773 


CANADIAN DOLLAR (IMM) 

5 per air- 1 point eaugisSXOOOl 
.7673 +950 Sep 2481 3488 .7444 J4S5 

.7667 5fti0 Dec .7444 J444 .7406 J415 


3481 X488 .7444 


30% 2S SomJc pf 231 17 2t am 26% 26% 

26% IB XwAlrl .13 J 17 SB 2D 19% 2 D 

26% 17V, SwiCca 128 52 12 210 34% 34ft at*— b 

«0% 33% Swflell %■ jja 86 11 4627 36 35% IS%— ft 

26 17 SWEPT X6 2J 17 12 25% 25ft 25% + V6 

37f* 25% 5w1P3 112 7.9 12 3K 27b S 27 — b 

19% vpk Spartan A U 9 71 17 Uk 17 + ft 

13% 12 SpcEan 5*6 UV* 12% iz?* + ft 

36ft 22ft Spr*»» X4 ax 13 100 27% 32% 23 + 2 

60W. 3916 Squnro L84 3XT6 7B9 58 V. STft a — ft 

93 48ft Sou lifts _ T« 1M3 Mb B6% SS +1% 


44 34 W1COR 250 7.1 14 

8 J% WMS 

31 17ft VVockhl 50 2X 37 

0% 4 VVaiftk? .J0e 72 

3T% 17ft WDIMIS 42 

42% 27% WOlem X4 IX 27 

49b 37 WoJCSv 50 M 17 

59 32% WallJ s 14 

19ft 10% WoltJ pf 1X0 55 

122% 73 W0HJp( 150 IX 


250 7.1 14 43 36% 36% 36% + % 

70 7% 7% 7b— b 
50 2X 37 14 24ft 22% 24ft + % 

.We IX ?» 8b SW 814 + % 

42 6537 36% 35% 36 — b 
X4 IX 27 1469 41ft 40ft 4Dft + % 

50 M 17 166 43 47ft 47% + % 

14 219 58b 58 b 58ft 

1X0 55 1850, 17% 17. 17% + ft 

150 IX 6 122 b 171 ft 122b +Tft 


26% 10% WmCi 50 1.1 22 3981 36ft 3S% 36% + % 


“ ^ g g % IS ™ ™ 

IWuiatlP 

iT assf's'K 8 &■£ 


5b 27ft SWPrfs JO 1.9 12 364 44% 42U. 42% - % 

20% 14% Standnc -52 17 14 ID 19 19 19 + b 

36ft 20 U. Stonlis -»2J 14 4*3 33%33 33% + ft 

35% 23ft ShmWs 36 25 17 7U 32% 31ft 31%—% 

13% icn* StoMSa 1.12 1DJ3 11 ll5 ll!2 lift- % 

.4% rft JHoepo .m 25 9 3* » n | 

n* Vi. i4% is + ft I 


68ft 46b WmCpf 162 55 1383 

79ft 52ft WomrL 150 25 20 1409 

30% 24ft WaalKSt 150 7J 10 *3 

14% 6% WasJiH i 6 154 

34% 23b WahNot 1X0 3 A 11 IK 

62 55% WOSN pi 150 4 J 1 

31% 24% Wsnwt ua 94 S64 

44ft Sft Wastes X6 5 a 7189 

42ft 30ft WothJn +0 IX 16 T9 

3% )% WtonU m 

12 8ft wecnrH 53k 22 

26ft 17ft waPPD Me U 10 250 

2S% 20% WeinsR 150 6X 21 20 

28ft SS WkisMs 54 1J 26 66 

59% 44ft WensFs IX* It 889 

52 46% WeIPpt 3J30e 62 107 


L62 55 1S83 66% iSb 66% +lft 

S 25 20 1409 76Vj 75% 76 + 4k 

7J io *3 as a as + % 

6 154 9ft 9% 9ft 
AS 35 11 136 32 31% 31% + b 

L50 4J 1 60 60 60 —1 

L48 9+ S64 2S% 25% 3Sb + b 

36 Z as 7189 44 42% 44 + ft 

50 IX 16 79 31% 30% 31ft + ft 

IDS 3b 3 3 — ft 

53k 22 13b 11% 13b +lb 

Me U 10 250 24% 24ft 34%— ft 

50 50 21 20 26% 26% 26ft + % 

54 IX 26 66 JJft 37ft 3T% 

X* It 88* 55b S4>* 54%— ft 

LOOe 62 107 48ft 40ft 401*— ft 


6.14b 45a> t Sm ilS= 5X3 

6Xfi.s 4+0'(. Nov 6.15 SXQka 

6X3 4J<srt Jon SXT.r iTB': 

M3VJ 4X4 /Aar 5J7ft 5X7 

6X0 4.76 MOV 5XT. S SST-3 

<X0tr 4J8ft Jul SJt'i SAJ'i 

656 5X8 Aug 5X9 5X9 

_ Nov SX0 SX3 

Es>. Seles Prev. Sales 2UI) 

Prev. Dov Open im. 7&JC eH4U 
SOYBEAN MEAL (CRT) 

100 tons- aol tors per Ion 
11350 134.10 Aug 166X0 166.70 

19170 I32XQ Sep 14100 161.90 

1*<00 131X0 Oct ISAM 159X0 

1&-2 137X0 Dec 1S7X0 15L40 

197X0 132X0 Jon 157.10 168X0 

19*00 135X0 Mar 15*00 159X0 

W95B 155 JO MOV l£*JC 15*00 

1*6X0 155X0 Jul IS*X0 151X0 

198X0 1S9X0 Aua 

EM. Sam Prev. Sales 

Prev. Dov Open int. 51X95 up7s3 
SOYBEAN OIL(CBT) 

60X00 ib5-aoJtoft per looms. 


538ft 5XJb +03 
5.14 s 519"; +J2b 
SI2 5.18ft +Xlb 
$20 5X5% 

5 JO 5X3 -03 

5jryj s+oft -xi 

5X9 540'= -X3 

W6ft 5J6ft -XI ft 

130 5X0 


164X0 165X0 —JO 
IfcOXO 140X0 -.90 

1 5670 156X0 —1X0 
1$6X0 156X0 —1,40 
157X0 157X0 — 1X0 
157X0 157X0 —2X0 

® X0 157.00 —2X0 
SO 157X0 —1X0 
157 JO -1X0 


77% WelFM ZOO 103 10 144 )W* 79% 19% + '* 


9 Wenctys 
12b wests 


-24 23 
.-38 \A 18 


1B1B 10% 10ft 10b— % 
55 20ft 20ft 20% + W 


18-40 

14+S 

Aug 

15+2 

15.92 

15X0 

1501 

+.17 

16X5 

U+8 

Sec 

1S.74 

16.10 

1S-7D 

15.97 

+X1 

18+5 

1402 

Oct 

15X8 

16X0 

1X80 

16.1? 

+X2 

14.75 

ISX2 

Dec 

l*X3 

■6X* 

1*15 

16+7 

+X2 

1805 

15X7 

Jan 

l*J5 

14.75 

16X5 

1664 

+X4 

1900 

16+C 

Mor 

IL67 

1705 

1*+7 

1697 

+X2 

ISXP 

H2S 

Mav 

16 95 

17.79 

7605 

17.77 

+.77 

19+0 

17.10 

Jul 

171* 

>7+0 

17.1* 

17X7 

+.13 

17X0 

17A) 

Aug 




77X7 

+ 11 

17X0 

17X0 

S*p 

17X0 

17X0 

17+0 

77+0 

+X0 

Est Softs 


Prev. Sale-, aJTS 





Prev. Doy Open Ini. 34X66 

ORANGE JUICE INYCE) 

15*00 las.- cents per ft. 

135 JM 107X0 Sep 126.90 12&.6S 

135X0 10800 Nov 124X0 1J*XiJ 

135.90 115X0 Jon 12180 12180 

135X0 11*X0 Mor 12170 1U70 

126X0 1 1*40 Mov 12175 123.75 

Jul 
Sm 
N pv 

Est. Soles 300 Prev. Sales 100 
Prev. Day Open Int. 6433 oH 533 


Metals 


COPPER (COMEX) 

2SX00 lbs.- cents per lb. 

5*-» Jul 77X0 78X0 
75X0 74X0 Aug 

76.10 5*+S Sep 75X0 75XS 

75X0 60.05 Dec 74B0 74+0 

74.10 6E65 Jan 74J0 74X0 

M20 6070 War 77JU 73J5 

73 10 60,90 Mav 72X0 72X0 

73X0 62J0 Jul 72+0 72+0 

7100 44X5 Seo 

7300 64 70 Dec 

68.15 66.70 Jan 

72+0 66X0 Mar 

Mo* 7115 7115 

Est. Sales Prev.Saies 9.724 

Prev.Dav Own int. 63X40 unlXOt 
ALUMINUM (COMEXI 
40000 lbs.- cents per m. 


126.10 126.1$ 
174X0 121*0 
12100 123X0 
123 JO 12125 
12175 12130 
12330 
l»20 
12190 


7830 ++0 

77.15 +J0 

JSJfl +J0 
74.1 0 +30 

7175 +30 

73X0 +30 

72+5 +30 

72X0 +30 

72+0 +30 

7170 +30 

723$ +30 

72X5 +30 

7295 +30 


JUS 3052 Mar 3«Jf J405 ,73m 737$ 

7650 732S Jun .7355 .735$ .7350 .7335 

7«2 .7340 Spp .7310 .7310 7310 J295 

Ear. Soles AJJ7 Prev. Sales I1.M 
Prev.Dav Open Inl. 21X27 oil 1529 
FRENCH FRANC (IMM) 

S per franc- 1 pslm equals SOX0001 

.1*630 +6120 Seo .16250 

.16665 .16220 Dec ,16220 

Em. Sales Prev. Sales 3 

Prev. Dov Open int. 753 

GERMAN MARK (IMM) 

Sper mark- 1 point eauols 90X301 
X7« +868 Sep SIU +430 -540Q +411 

sm 5017 Dec .5452 3465 3443 3453 

JfiW 34 55 Mar XJ+J +506 +500 +4*7 

E»i. Sales 20X1) Prev. Sales 17X05 
Prev. Dov Ooen ini. 39.7*0 up 1391 
JAPANESE YEN (IMM) 

Jpor yen- 1 saint eauoisSOAOOOOl 
007347 AQ4140 Sep A06695X06715 40*660 X06JO4 

O 07430 X0623) Dk X067J3 X0»7J7 X067I j X06755 

0074*8 .004640 Mar X06811 

007530 A06715 Jun J106B74 

Esi. Soles 26X01 Prev.Saies 19X08 
Prev. Day Open Ini. 30X65 oM*27 
SWISS FRANC (IMM) 

Sper tronc- 1 polm equals S0A001 

700* +948 Sep +S33 +548 +516 +533 

.7070 +970 Dec +58* +589 +S7S +589 

70*0 6560 Mar +645 

+835 +484 Jun +707 

Esi. Sales 13+60 Prev.Saies I6J38 
Prev. Day Own Int. 21499 oHSU 


industrials 


sis 3 III 

33ft 26ft PetRs Se M M mi. 

JJft 1 Ptrinv jj7e tj 59 i% m? '{2 

f r ip* ■«%. 


1 -4% 29k Sfeeee ,m ZE 47 3% 3% J% 

irn 12ft StrlBa, XO 5J 14 116 15 14% 15 + ft 

65b 41ft StertDg 1+2 Z4 21 1357 64% 63% 64% 

49% 11% AlevnJ _ L20 IS H 1341 S» + «, 

31% 26% StWWrn 1+8 5X850 16 39% 28% aft + % 

]«* 12% StkyCorlXO 33 1102 13% 13% 13% 

S'* 5? W _.. 31 238 13% 13% 13b— b 

77 6M »on«yy 1X0 2.1 13 6 74% 74b 74% + % 

49% 20%StoneC* 26 201* 47 4Sb 47 +1% 

'12b 4ft StonRa - J 225 9b 9% 9b + % 

40 20% ShnShs +4 1J 24 1 510 36b 3SV> 36% +1 

17- Uft StorEQ 140 fi B 68 14% 14% 14b— % 

S 2J* vIStorT 6 1589 3% 3ft 3% + V* 

3% Z% SlrTcmH 1918 3b 3ft 3ft— % 

24ft ISft StratiMt. 247eIIX 9 43 S3 22% 22ft— % 

45ft a StrldRt X82XI6 48S43 42ft 43 + % 

12% 7b SuavSh 8 a 9% 9% 9% 


45b VWSIPIP Z3S 3+ 14 314 <3 62ft 62b— b 


20% StoneC* 26 201* 47 45% 47 +lft 

4ft STonRa 3 225 9% 9% 9% + % 

20% ShnShs +4 1J 54 1510 36b 35ft 36% +1 

V3ft StorEq 1+0 9X T2 68 14% 14% 14b— % 

2» VlStOTT 6 1W 3% 3ft 3ft + ft 

2» StrTewl 1988 3b 3ft 3ft— ft 


S3 22% 22ft— ft 
43 42ft 43 + ft 


« 51 PhlnOpf 3+fl SJ n S 64 ~ W 

«% JT Baa's 9 i a,-5 fc as s +h 


IM 5^1 S'? ^ 100*47 47 47 —1 UHE SunCpf 125 

rU. ?-» '0- 1 10* 94 94 94 + ft *4ft . 4tb Sundstr 1X0 

ISA m2* ESI 2K, 1 - 4 ! I 1 - 5 24 12% tau, t2b— ft 10ft 2- SunAM 

124 lift PtlEpfQUi2 122 12CH4 ?30lfc 4.IW )0 Vj 4ft Sim/Vl pf ).1I 

HjJ pjt| pfp ua n j i4t 12 im -ini-^ft 27% tm aunTr* +4 

3 1J 21 nva lift ii%— ft 30ft 19%+upvah, m 

m ’as 7440*112% 112 112ft— ft 46% S2Yl SupMItl X8 

2? £5i o1 .*- ISO 10+ 210* 90 90 90 — ft 1 7% lift Swank 

lSix. Tli 1 ' 7,75 '0+ 170*75% 74ft 74ft— 1 1* ■ 10% SymsCp 

14^1 Phl Sb B .94 Ail 12 72 lak . iru iru. a |h 4SVa 25h Syntox i 

^ pmjmt aoc ^ s& » wSS3S** J» 

^ i 3 B% SSfe 1 f— — 

18% 8b PhllPet +0 3X 4711996 17ft 16ft 1«6— ft 1 

24% Wb PTUPtpf 1J3 7X a 24ft 24ft iSS + ft « » TCWn +2 

25% ISft PWVH » 28 1.1 19 891 35 24ft 25 + b 62% 37b TDK +0. 

13ft SVk PWcrpn J16 6b 6ft 6b + ft 54% 40ft TECO 2X8 

2 36% PledAv J3 S 17 31 68 <8 xj - )o% aft T GIF 

71 49ft PledAM . 1 8tb 49b 69b + ft 28 23 TJX IV 

24b 18% PimlNG 1J2 5J 11 25 Sft 23% 33% — ft 34 19 TNP 1X9 

14ft 6% Pier | 79 W-miB 57% 48ft TRW S 1+0 

10b 7b PIloRg J6e2X a£ 8 fok nt 19» 14ft TWSvc ASt 

15% 7% PllpPrn X2e 2 8 405 8% 7% 8b + b 1^6 3 vlTocSt 

44ft 32% Pllsbvs 1X0 22 22 4640 47b 45 44ft Tift 158% 107 ToftBrd 1.16 

32% 27ft PinWsf 2JO M 10 TTO9 32 31% 31% + ft 22% 13ft Tolleys JO 

42ft 22b PlonrEI .13* J 99 TX Sft 40b 40% + 2 30 19ft Tolley pf UO 

46ft 27ft PltnyBS 36 IX 19 1469 Sft S Sb « «% Tambds 1X0 


13f% 12ft PhEpfR 1+1 U+ 

124 118 PtiEpfQ)4+2 122 

13b lift PhEpIP 1^ Ira 
12% 11 PhEBfO 11 j 
124 1TB PilEpfMIsS 13+ 

103 B5 PtiEpfK 9X0 10+ 

85 71ft phEPfl 735 10+ 
19b 14% PhllSbi S * 6X 13 
*5% 63 PM1MT 3X0 21 14 
22ft 13 Pllllpl s +4 IX 18 
27% 18% PhllGI XM 10 13 
18% Bb PhllPet +0 S+ 47 
24% 19% PTUPtpf 123 7X 
25% ISft PtUVH S JS 1 1 19 
Wft 5ft PWcrpn 
2 3S% PledAv J2 S 17 

71 4*ft PledAo* . 

24b 18% PWdNG 1J2 5 3 11 
14% 6% Pier 1 7J> 

lob 7b PllgRg 2 be 3J 
15% 7% PllpPrn X2e 2 > 


10% B% S«nDI*n Me 62 265 * 

15% 9% SunEI 27 287 14 

70% 13% SunEivo 1J0 SX 61 20 

aft 45% Sun Co X00 4+ 25 249 66 

148% 95 5unC of 125 14 1 137 

44ft . 49b Sundstr 1 AO 23 23 230 55 

10ft 2 - SunMn 1541 7 

I Oft 4% SunMp# ).)> )27 32 F 

27ft >9% SunTrs 44 17 12 445 U 
30% 19 %XwpVp(v +4 U 72 569 27 


46% 22ft SupMks 
17% 11% Swank 
1+ . 10b SymsCp 
45% 25% Syntax s 
39 26b sy aea 


■ as 9% 9% 9% 

6J 265 »* 8% m-rft 

27 287 14 13% 14 + ft 

5 9 61 20ft Kft Mb — ft 

4+ 25 24* 66 65 65— ft 

1+ 1 137ft 137ft 137ft +1 

33 23 230 55 54 X4b— 46 

1541 7ft 7 7 

127 32 «* 9W 9% + lk 

S3 12 445 14 23Vi 23ft— b 

1+ as 549 27ft 27% 27% 

3 at 93 40 39% 39% 

37 49 15ft 15% 15ft 

16 109 13ft 12% 13ft + ft 

24 3274 44b 43% 43% + ft . 

X Ei 94 36ft 33% Mb— ft | 


IS 8% WStOTB X0 
3% b WCNA 
12% 3% WCNA Pt 
14b M% WtGepf 7X0 1U 
24ft 16ft Ws!n$L 24 *1.1 
S% 3b WUnlen 
31ft 18 WnUn Pi 
4% 1% WnUpfS 
10ft 2% WnU plE 

15ft m WUTI pfA 
60% 50% WlfBE 172 26 
54 31ft WStvcs 1X0 22 
60 30ft Wevwtl UO 2 2 
48% 45% WeyeT pr 2+2 5+ 
101 78V> WhsiLE Sl75 AO 

lift Sft vlWhPII 


14 17 14ft 14ft 14ft + ft 

- 2439 2% 2% 2ft 

47 10% 9% 101»— v« 

76 76 )$% 14 

II «7B 21% 21 21 — ft 

374 4% 4ft 4V»— ft 

8 21 21 21 — ft 

II 2b 2b 2b 

104 3b 2 3 — ft 

21 9% 9ft «% + ft 

U 2979 45% 64% 45 — b 
17 391 45% 44ft 45b + ft 

19 3203 48b 47b 48ft + b 
104 46% 44% 46% 

96ft 96ft 96ft +1 
102 9b 9 9 


40ft 29b Wtirtpls 1.10 3J 13 2575 34% 34 . 

29b lift WhAoM JO 56 70% 20 2DVi + ft 

38ft aft Whltfok M 1+102 181 37% 34% 37% +lft 

14% $b Win red .12 IX 13 3* 4b 6b 6b 

22ft 0ft WJJICGS 17 19 )9ft WS 19ft 

36ft 17% William 1+0 3X 17046 34ft 36 36% + b 

Jft 4ft WItshrO 32 7ft 7ft 7%— b 

17% lObWInehln +5o <J 181 lib 10% IQft— ft 
9% 4% Winlatc .16* 3J 27 28 5 4ft 4ft— ft 

59 42ft WlnDJx 1X6 29 18 168 471T 4T+ 47% + b 

15ft 9 Wlnnba +0 3+ 16 261 11b 11 11b + Ik 

5 2% Winner 50 3% 3% 3% + ft 

32b 22% wrsEns 11 10*4 54ft 24ft 24% + b 


1 Livestock 

CATTLE (CMC) 

40X00 IPs.- cents per IB. 

B4.80 54X5 Aua 60+S 60.72 

6125 52+0 Oct 53.97 59X2 

64+5 54+0 Dec 61.10 61+2 

65X5 55.10 Fee »*sn 6250 

65+5 57.70 Apr I3A 7 63+5 

45A0 61.M Jun 4115 6325 

64X0 61X5 Aug 61+5 6105 

Est Sort* 17.928 Prev. Sates i-*I3 
Prev.Dav Open Int. 80+57 upin 
FEEDER CATTLE (CME) 

44+00 IBs.- cents per lb. 


74X0 

5000 

Jul 

Dec 73.10 

75JM 


74X5 

73.00 

50X0 

54+0 

74.15 

73.10 73.10 7110 

+.10 



Jan 

77. IS 

+.10 

*9+0 

59.70 

Mor 

**+5 

+.10 



Mav 


+.10 

6700 

67.00 

Jul 

6715 

+.10 


LUMBER CCMEI 
UOAO0 b<t H^S per 1X00 bd. ft. 


60 22 60X0 

SEE2 5922 
60X0 61.12 

41.93 62XD 
6300 63X0 

62+0 62+0 
6PX0 60X0 


Jan 

Mar 

Mav 

6st. Soles Prev.Saies 

Prev. Dov Onen Int. o02 oft 1 
SILVER ICOMEX) 

5X00 Irov oz.- cents per troy ox. 


67.15 +.10 

67.15 +.10 

47.15 +.10 

67.15 +.10 


1B*XU 

'59+0 


184X0 

IB* 00 

18300 

183.40 

—1.10 


15*X0 

Nov 

175+0 

17600 

17480 

17500 

—JO 


15600 

Jon 

172X0 

173X0 

171.70 

17200 

— +0 


<5600 

Mar 

17070 

171.10 

170.10 

170.10 

—JO 


164X0 

Mav 

164+0 

16980 

168.90 

168.90 

—.10 


167.90 

Juf 

14700 

16700 

16700 

147.90 


LsL Sales 


*61 




Prev. Dav Open in). 9X92 up 2.947 





COTTON 2 (NYCE1 
50X00 lbs.- cents per lb. 


22ft 0ft WIIIcCS 
36ft 17% William 
JYl 4ft WItshrO 
17% 10b winch! n 
9% 4% Winlafc 


5 2% winner 

32b 22% wisEn 1 


7X90 

5805 


69X3 





72+5 

58.10 

Seo 

6500 

6*X0 

6095 

69X0 





69X0 

6970 

*9X5 


+M 


$9+5 

Nov 

6907 

70+5 




73X0 

6175 

Jon 

70+0 

7090 

70+0 

7005 

++5 


66X0 

Mar 

70X0 

70.90 

70X0 



73.10 

*7X0 

Aor 

70+5 

7085 

7045 

7005 


7200 *7.20 May 69X0 *975 

Esi. Sale* 1,901 Prev.Saies 1+23 
Prev. Dav Open ini. 18033 ua 47 

69X5 

6»JS 

+X5 


60% 42ft Wise PI. 3.12 IX 11 <384 48 


31ft 21ft WIsPS S 12 1523 23% 22% 23ft + % 

47% 31ft Wltco 1.12 20413 106 3*1= 38ft 3*b— b 

U 8ft WolvrW 44 49 13 17ft tjb— b 

57% 37 WlwthS 1J2 23 14 4289 56% 56 56ft + ft 

141 100 Wohvef 220 U ) 159ft IS9ft 159ft + ft 


W HTCWn 
42% 37b TDK 
54% 40% TECO 
10% aft T GIF 
3B 73 TJXn 
M 19 TNP 
57% 48ft TRW S 


X26X 111 M M M + U 
XOo X 39 67 63% 63ft 63% +1ft 

248 6X 12 1836 44% 44% 64ft— % 
51 3t ' 9U 9% 9b 4 ft 
493 24% 24% 34ft + b 
1X9 7X 9 22 20ft 20 a— ft 

1+0 28 17 899 57% 56% 57% + % 


HOGS (CME) 

30X00 lbs.- cenisper lb. 

5+<0 4i+0 Aug SSZ0 5625 


909+ 

5540 

Jul 

7*90 

7740 

7*00 

7720 

+10 


*070 

Aus 

763J) 

7700 

7680 


+10 


5320 

Sec 

7740 

783.0 

7710 

777X 

+111 


5UX 

Dec 

7*0X 

7960 

7B60 

7*23 

+1,0 

9900 

5S30 

Jan 




79*3 

+10 

1030.1 

53X0 

Mar 

8040 

804.9 

8000 

807 4 

+m 


5670 

Mav 




8180 

+.9 

10530 

5600 

Jul 

8280 

8200 

8280 

B2*0 

+u 

10*4.7 

JWU7 

Sea 




6400 

+7 0 

1082.9 

6060 

Dec 

&56X 

85*X 

&S6X 

8570 

+10 

1080* 

7110 

Jon 




862J 

+10 

10730 


MOT 




1 

+10 

8730 

8730 

May 




+10 

Est. Sales 






Prev. Dav Often irrt. B7+S89 off 47 





7700 

33X0 

Oci 

76X5 

77+0 


77.18 

+.70 

TSJ S 

34+0 

Dec 

75X5 

75.98 

7X94 

+89 

76XS 

4700 

Mar 

75.90 

7700 

75+0 

76+5 

+85 

76.74 

53+0 

Mav 

76.40 

7605 

76X5 

7*08 

+80 

7680 

53.90 

JuJ 

76+0 

77X0 

6*00 

7*+(J 

77.10 

+J2 

7000 

65+0 

Oct 

*900 

» 

6*00 

+X7 

6050 

6500 

Dec 

67.95 

68X0 

48X0 

+J0 

Est. Sales 

7X00 Prev.Saies 5000 


Prev.DovOpenint. 33J75 up 505 


HEATING OIL(NYME) 
42 XOOgaJ- cents oer gal 


W 100 Wohvpf 220 IA 
7b 2 W rid Co 
19% 16% wrkivi n 


37.75 Oct 46X0 *7+0 

3B.Q5 Dec 4+25 46+5 

37X5 Feb 44+7 45.10 

35X0 Apr 41.95 42X2 


t 7% + ft 
18% 18ft + ft 


5*% 41b Wrlgtys 1X4 2X 19 140 51b 50% 51b + ft 


3% 1% Wurltzr 
11% lift WyleLb J2 2X 31 
24% 16 Wynns Jt 12 15 


30 2% 2ft 
72 16 ISft 
9 19ft 18% 


t 15%— % 
k 19 + ft 


37X0 Jun 43X0 43X0 

39+0 Jul 43+0 43+0 
39+0 Aua 43X0 43X0 

40X0 Oct 40.10 40.10 


19% lift TWSvc JBe J 47 1960 19ft 78ft 18%— ft 

1% 1 vlTocBT 5 M 1ft 1 1 — ft 

j 58% 107 TcrftBrd 1.16 X 29 152 151ft 151% + b 

32% 27ft PinWsf 2XO SX 10 1909 32 3f% 31% + ft 22% 13ft Tolleys Jo 1+ 14 113 2Tb 20% 20%— b 

42ft 22b PlonrEI .13# J 99 tS Sft 40b 40ft + 2 30 ■ 19ft Talley pf UO 3+ 23 29 28% 29 

46ft 27ft PlmyBS 36 IX 19 1469 «%■ S Sb 69 48b TantbdS 1XO2»20S96 62%62 62% + % 

16ft 10ft Ptltatn 61 6)9 Mft W% 15* ~ ft X"% 13% T«ldms 3B SOW 28ft 27% 2t — ft 

30% 20b PlalnsP JtSe 2 70 37 30ft 30 30b— ft 55% 30ft Tandy X0 1.1 17 3436 43% 43b 43ft + % 

25b ISft Plantm .16 3 19 1U 21% 21% 2T%— b ^ U TdiSVm 12 284 15% 15% 15%—% 

14% Sft pim-bov 31 lift 13% 43b 27% Tekfms +0 1+ 25 573 a 37% a + % 

40% aft Piesev UBe u u l 33 % to? to?— u 3% 1% Totcom a 3% 3 3% + % 

9 4b PogpPd 56 8%7%a% + b 390 -291 TeWVR AOOb LI 17 122 360ft 356% 359ft +3b 

42% 27% PaErde +0 IX 18 5955 33 32% K% + % ]7b Tel rate +8 LI 40 15B7 44% 42% 43b— % 


9 4b 
42% 27% 


69 48b TamtJds 1X8 29 

37% 13ft Torxtm* 

55% 30ft Tandy XO 1.1 

19% 13 TchSvm 
43b 27% Tekfms +0 1+ 
3% 1% Tetcoin 


37% a +% 


01b 4|% Xerox 3X0 4X 18 6509 75% 73% 74% + % 

ab Mb Xerox Pl 5+S 9.9 101 55% $5% SSb + % 

28% 21ft XT RA +4 23 110 a 27ft 37% + % 

25% 25% Xtropf 1X4 7X 3 25% 25% 23% + b 


13 117 26% 26b 26% + b 


43.» 39+0 A us 41X0 43 

40X0 40X0 Oct 40.10 40 

Esi. Sales 8X30 Prev.Saies 7X40 
Prev. Day Open ini. 20X47 ott 230 

PORK BELLIES (CME) 

40X00 lbs.. Cenisper lb. 


5525 SS3Q 
i+J0 46X2 
45.90 44.17 

44+0 44X0 

41.72 4172 
+i*n nn 
43X5 43X5 
JZA2 42X2 
^nne 4Q+Q 


84X0 

57X0 

Jul 

8600 

6085 

8287 

8470 


78.75 

5600 

Aug 

76.77 

7800 

7*82 

7*97 

+.17 


5300 

Feb 


*0X5 

5900 

5*07 

-.43 


53X5 

Mor 

5905 

5900 

58-72 

5072 


6405 

5100 

May 

59 90 

59.90 

5980 

5900 

— 60 

74X0 

5800 

Jul 

60.15 

60.15 

5980 

60.15 


6080 

53.70 

Aug 




56.75 

+X5 


Est. Sales 5318 Prev. Soles 4X38 
Prev. Dav Dean Int. 10.943 oft 34 


tt im pmS'* ^ 22 


9 05 20b 20 20 

132 13% 13% 13 

13 1162 25% 24% 25 


36% 22% PtM+GC 1.96 72 13 1162 25% 24% 

29% 27b PorGpf 2M 92 3 2 0b 27% 

41% 25b POMtchS X4 27 1) 390 31ft 301k 


88 56ft PatttPt 275 5+ 8 69% 69 

29% 21b PelmE k 1 JO 57 1) 3840 22 21< 


29% 17ft Pramkn J2 T3 _ 90 
41% 25b Premia +4 1.1 27 22 

29ft 23% Pr track U0 X0 10 223 

53ft 315% Primes s 1+0 28 11 2941 
99% 65% ProCtG 170 U 20 114 


S&SSR& S ^ 

43b 27 Prater 1+0 3A 

1% i% PniRtc 3 

Bb 6 PruRI +3*10.1 

22% 16 PSvCM 200 9.1 9 
18% 11% PSInd 8 

IS 10ft PS1nplBlX4 BX 
15% 10% PSinpfC U8 BX , 
93 Uft PSIn ptD7J5 |8 
109 78b PS|apfFBX2 97 

114% 81ft PSIopfHBJt 9X 
10 4% PSvNH • 2 

21% 10ft PSNHPf 
23% 11 PNHpTB 
29W 14 PNHPIC 
26% 13% PNHptD 
27ft 14 PNH PtE 
25 11% PNHPJF 

25% 12% PNHpfG 
39b 30% PSvNM 2X2 93 10 
48b 35ft PSvEG 300 8.1 13 
Sft 23% PSEGwl 
101b 81% PSEGpf 7X0 9.1 
93% 82 PSEGpf 808 9X 
99% 7B PSEGpf 7^ 9.1 
98% 77 PSEGpf 7+0 94 
3% 2% PutiHck 
am )B Puerto M J 13 

»% 12% PRCwri JO .9 B 

25b 19 PuoetP 17* 9.1 10 


040 22 21% 31% 

590 38ft 27ft Z7%— % 
S 41% 40% 41b + Ik 
223 26% 35% aft + % 
1733 26% 25% 25% + % 
m 40% am sm -i . 
TO 17% 13ft 17*6 . 

Ml 41% 41 41% + ft 

84 92ft flft‘92 — % 
tt if m* 17% 


4- £ 46ft 17b Tot rale +8 LI 40 15B7 44ft 42ft 43b— % 

1 )0)ft 52% Telex - 72 445 66ft 65% a6%— % 

. Uft 35% Tempts 72 1J 16 1720 57 56% 57 + ft 

— Vk 52ft '36 Teonca 3X4 59 2417 51% 51 51% + % 

__ 2 100 88% Tencnr 7+0 ao 1 92% 92% 92% 

— S 30b 15% Trrdvn SM 27ft aft 27 — b 

+ ft 15ft .7% Tcsaro 305 14ft 13% 13% — b 

* 36*6 19% Tesarpf Zl6 8+ 8 25% 25% 25% — b 

__ « 47b 2786 VlTexaca 351 2217138 try, 46ft 47% + % 

+ 2 2Sft 12ft TxABc ->0i 74 13ft 13b 13ft + % 


7b 3b 
36% 20% 
14% 9% 

29% 18% 
Uft 8 
19ft 12% 
20ft 16% 
IO% 4% 


577 4ik 5% 6ft + % 
+0 1J 18 8786 Mb 29% 29% + ft 
+0 30. 8 37 13ft Uft 13ft 

3201 Mft 27ft 28% +!ft 
688 10ft 9% 9% + ft 

36 2.1 17 $49 17b 16% 17ft + ft 
M 326 27% 3ft 29% +tft 
+Se 6J 1486 I0U 10 10b + ft 


X 11 501 39% 29ft 

3+ 20 41% 41ft 

3 168 1ft Wk 

M 9 M'J*# 

as 9 ® 


39% 24 Tex Est- 1X0 36 19 1926 mi 37ft 

I 31% 33ft Tcxlna Mb 25 ' I) 31% 31% 

r- 67% 34b Txlnsts 32 U104 3351 47ft 60 

37b 34ft TxPOC- A0 13 +1 7-~34 .- 33% 

: 37ft a Texlltn 380 IX 7 7579 31% 31ft 

10% 2b Texflk 30 74 B 7% 

39% 25ft Textms U» 20 12 5992 36ft 3Sft 

, Wft 55% Textrpf 2JB 27 a 7I1A 7B 

1 10% 6% THoCk 44 27 0% 7% 

ThrmEs 27 500 Mb 23% 


28% 16ft ThrmEs 27 500 Mb 

61b 38b ThmBet 1+8 2.9 23 134 S9ft 
22% >5ft Thom In +Bb 3+ 14 72 19to 

30% 11% TtiaiMnd +0 10 


9% 6% Puilmn 
17% low PulteHm 
40% 15 Pu ratal 
10 9% PutnHIn 

7% 5 Pyro 


19ft 11 QMS 
57% 32% QaakQ is 
31% 71% OuakSC 
Bb 3 Quanex 
12ft 10ft Ostyi" 


.12 1+ 21 Z37 


' fBBKiEl 

2 1965 4ft 4% 4ft + ft .£ 
511 to 11 10ft 10%— ft » 
81 10% lOb-.ltBk— ft 72 

iSSwwiw-k » 

332 12ft 11 11% » 

371 12ft 12% 12b— % « 

0 594 31% 30ft 31 W— ft » 
13 2937 37b 36% 37. — ft » 
74 25ft 24% 25, — ft S 
430*85% 85b 85b— 2b g 

}%%* %*%»!}» i 

40to 83 81b 81b +2b % 

213 3 2% i + b “ 

B 271 33* 32ft 32ft + S g 


.12 U> 11 95 12 lift 12 

XSe -I S3 am Eft 3S 


S3 35% 35ft 35W— -b 
198 9ft 9% ,9%— ft 
56 6% 6% -'6b 


24ft 12 Thorlnd 15 4 20% 

10ft 3 TWwtr '450 *ft 

27W -20% Tfffnyn 5CJ Z7W 

16 3% Tloerm 1632 u% 

105 66% Time 1X0 U 17 9*2 105 

41 14 T/mrtx 16 110 31ft 

98W 55% TimeM 1+4 17 14 487 94% 

73 39W Timken 100 1+ 530 71% 

9% 5% Titan _ 15 33 6 

13W 10W Titan pf 1X0 89 1 Db 

26b 7 TodShp X3I 94 444 10 

30W 9W Todsnpf 771 2 11% 

34 16% Tokhem .48 IX 28 91 32% 

32% 27 Tot Ed pf 172 120 17 30% 

33% 27ft T0lEdpf 3J5 12.1 16 31 

22% aft TelEdpI J+7 110 7 21% 

27b 20b To! Ed pf 236 IS 19 23% 

as 19 To! Ed pt 2X1 90 12 2ZW 

23ft 19% -TalEodiPfcMe *J 2 20% 

16W 3 TallBrS 20 636 Bb 

32b 14W Tonka 08 + 7 299 18% 

33 19ft TaotRl 23 2 » . T7 Me 

33 23ft TrtJlmk LOO 3+ 10 14J7 29ft 

22b 14 Toros +0 2.1 13 32 19ft 

Sft 1% Tosco 2 577 3 

35ft 2Sft TOSCO pf 237 7.1 375 33% 

4ft 1W vlToy+e . 265 1ft 

3*ft 26ft ToyRU 79 3073 35ft 


2 SS ^ 

IC-r^l's 


i 

27W + ft 


Currencj’ Options 


Cam— LeU 
c Aue sop Dec 
■llerxeats per unit. 

r r r 

„ r fl+6 r 

0.16 r r 

r 006 r 


ffi* 2f5% Jb 

70ft 71% + % 


33 6 5% 6 + ft 

1 rib lib lib— ft 

U4 10 9% Wk— ft 

2 11% 11% 11% 

91 32ft 32b 32% + ft 

7 31% am am 

19 23% 23ft 23%— ft 


7 21% 
19 23% 
12 2ZW 
2 »% 
20 636 Bb 
7 299 18% 
20 T7 30ft 


2 577 3 

375 33% 
265 1ft 
» 3073 35ft 


2$Sg + fc 

8W «w— b 

2% In 
3Jft 33% + ft 
1W 1% . _ 


+0 2.1 M 838 19ft 19b 19b— ft 


&o 19a ii- io* io* 


1X72 IUT4 M isjl * 

46% 30% auwdw LM 42 18 45 44% 45 + 

72 15 QkRUIs X2 IX, 11 1<B W 18% 10% + 



15ft 1D% Tramet 1+0 1X3 119 11W lib 1«* 

3S 14% TWA 10 1885 33ft 33W 3Mk 

10 14ft TWApf 225 1X3 111 17 16% 15% 

456. 31ft Transm 1 Jib <! 9 3410 GVi 42ft 43% + % 

26% 22ft Tranlnc 2X8 19 27 25ft 75W 35w— b 

16% .11% TmCdagl.12 83 1*. 13ft 13ft— % 

17 lift Traseap 3 IS 11% ))W 11»— Mi 

50W 35 Transeo 1X6 35 3674 39ft 38ft 

57W 48ft Tmsc pf 4J5 9X 46 SOft Silt, 

18% Tift TranEx 1X6 14.1 1D1* 12% lift 

10ft 4% Transcn 82 4% 4ft 

103W 97W TrGP pf 8+4 23 lite 93ft 97W 

Z7W 25 TrGP pt 2X0 97 17 25ft 2SW 


46 50ft SOb 50b— W 
101* 12% lift 12W + % 
82 4% 4ft 4W 

late 98ft 97W 98ft +lb 
17 25ft 2SW 2Sft 


53% 41 W Trovtar 2X8 5U 10 4164 45% 44% 45% + *6 


5BW .52 , Trovpf 4.16 70 
31% 25W Tricon S34eU+ 


2076 S3W 
114 K% 


47ft 22U Trlallts .18 J )J 448 40ft 39% 30% + ft 

a 20ft TrllndPf .12 + 1 32b 32b Kb 

44ft 28% Trtbtms +0 1+ 17 645 CV> <3b 


45 U J6 

2+ 40 326 

2.1 IS 10 

1.1 19 717* 
IX 14 SI 
IX a 413 

15 
629 
442 
55 
867 


4% 1% TrfCdfr 
30 13b Trlnty 

75 42% Trtnovi 


61D 4ft 3% 3%— ft 
IX 77 347 27ft »W 27 + % 


42% Trfnovs UO 1+ 21 741 73 72b 72% + % 

23% 13% TrltEnq .10 J 17 603 HU 71% 22ft + ft 

29b 20ft Trite pf2X0 7X. 56 29b 28% 28ft + b 


51 TUCSEP 3+0 6+ 12 440 57 56% $4% + % 

15ft Tultexs 36 18 II 206 2DW 19% *ft + W 

72<n Mb TwtoOs XO 23 2 ?L. 2 ' , 

52ft 30ft TYcoLb +0 2 » 673 49% 49% 49% + % 

15W 11b Tyler +0 28 25 220 16% 14b Uft— ft 


ReachingMone 
ThanaTmddf-a 
Million Readers 
in 164 Countries 
Around the World. 

! HcralbSfeEribunc 



PLATINUM (NYME) 

SO troy oz.-dailorsM>rlrovaz. 

6*5X0 417X0 Jul 585A0 585X0 

69630 46 4X3 Oct 581X0 594X0 

6+4X0 474X0 Jan 5S7XD 600 XQ 

670X0 565X0 Apr 5*430 S*6XQ 

6773 0 574.00 Jul 601X0 60*X0 

600X0 586A0 Oct 

ESI. Sales 4X35 Prev.Saies 2+13 
Prey. Dav Open Int. 16845 uc24? 
PALLADIUM (NYME) 

IDO I ray az- dollars per oz 
140.7S 134.40 Jul 

160+S 114X0 S«P 139X5 14U0 

160X0 114X0 Dec 140X0 141X0 

160X0 117X0 Mar 141X0 141X0 

160X0 122X5 Jun 

Esi. Soles 215 Prev.Saies 195 
Prev.Dav Open Int. 6+71 ualO 
QOLBtCOMEX} 
loo trgv oz.- dot tors per Irov at 
400X0 434X0 Jul 

4BSJM 356X0 Aue 455X0 45SJ0 

459X0 447X0 Sep 457X0 457X0 

49400 361X0 OCI 46030 46080 

501X0 365X0 Dec 466X0 466+0 

510X0 377X0 Feb 477X0 472X0 

514X0 378X0 APT 477 AQ 477X0 

523X0 3*9X0 Jun 483X0 403X0 

526X0 425X0 Aue 408X0 <88X0 

531.00 479X0 Oci 4*5X0 495X0 

544X0 430X0 Dec 501X0 501X0 

540X0 480X0 Feb 507.90 507XD 

614+0 507X0 Apr 

Esi. Sates 28000 Prev.Saies 31047 
Prev. Dov Open lnt.147,175 0H448 


5*1X0 +13X0 
594X0 4-73X0 
601-30 +13+0 
600+0 +11+0 
6)6X0 +13+0 
623X0 +13+0 


139X0 +.95 

14070 +.95 

140,90 +X0 

141.15 +.90 

141+5 +.90 


45*00 —1.10 
454X0 -1X0 
457.10 —1X0 
460X0 —1X0 
465X0 —1.10 
477X0 —7.70 
47*00 —1.70 
482+C —7.10 
488X0 —1.10 

501 30 —1.10 
507X0 —7.10 
514X0 —1.10 


57.10 

38X0 


54X5 

54+8 

5300 

53.15 

— 1.*3 

57.70 

■urn* 

s«p 

5490 

5500 

Sin 

53+6 

—ZOO 

58X5 

43X0 

Oct 

55X5 


54X0 

— . 2JB 

5900 

44X0 

NOV 

56X0 

56X5 

55JB 

55+5 

—180 

5*.*0 

46X0 

Dec 

56.90 

57.10 

5500 

5500 

—ZOO 

60X5 

49X5 

Jan 

5780 

57X0 

5*80 

57 JO 

—105 

*0X0 

SZJC 

Feb 

$7X0 

57.90 

5785 

57X0 

—US 

58+0 

5200 

Mar 

56.19 

5*00 

5*00 

SlO 

—100 

5700 

51.90 

Apr 

55.10 

55.10 

55.10 

—AS 

56X0 

52.95 

May 

Od 


5400 

5400 

5400 

XO 

—85 

Esi. Sales 


Prev.Saies 71189 





US T. BILLS (IMM) 

SI million- Pts of 100 ncL 
*4.82 *tLS3 Sen 91*8 9399 

94J1 91+8 Dec 93+6 93+9 

*4+3 9216 Mar 93+4 *3+5 

*4+0 91.95 Jun *3.17 93.17 

*4X7 97.96 Sep *296 *2*4 

*409 *1X5 Dec 

92.94 91+1 Mar 

ESI. Sales Prev.Saies 5.973 

Prev. Dav Open I m. 23X68 of!8 
10 VR. TREASURY tCBT) _ 

SI 00X00 prin- pis & 32ndkol 100 oct 
703-24 92-11 Seo *5-17 95-19 

703-2 91-25 Dec 9+15 94-20 

9+10 *3-20 Mar 

Est. Safes Prev.Saies 77X84 

Prev. Day Open Ini. 73+10 up 556 
US TREASURY BONDS (CBT) 

(8 PCI-SI OOXCH-ptS A X2nct3 ot IQO PC1I 


93.90 93.92 
*3X9 93+4 
*335 ti» 
*3.17 93.18 
*2*6 92.97 
92.77 
92X6 


9X0 95-14 

9+14 9+18 
93-2S 


Prev. Dav Open Int. 54818 UP 216 

CRUDE OIL (NYME) 
l X00 bbl.- doners per bbt 

21.91 15X0 Sep 20*8 2098 2054 3055 

21+1 15.40 Oci 20+5 70+8 2030 2032 

21+8 16J0 Nov 20X1 20+5 711 7n Tnn 

21-39 7 6.40 Dec 2050 20X0 2014 20)8 

■jJ-33 16.45 Jan 2045 20.10 £l0 

21X0 1738 Feb 2D+0 70+0 20X0 20X0 

21X0 18X1 Mar 70+0 20+0 2000 20.00 

27.15 7048 Apr 30J® 30^ JOlS ffl 77 

21X0 20X3 Mav 2020 20X0 20X0 7n7fl 

21X0 20X5 Jim 2035 20X5 20X0 20X0 

Dec J3 

Est. Sales Prev.Saies 57+09 

Prev. Dav Open lnl.177,1 77 ott 1,8*1 


Stock Indexes 


I indexes compiled shortly before market dose) 

SP COMP. INDEX (CME) 
polnlsand cents 

31530 229XQ Seo 309X0 31015 30BX0 209X0 H 

317.70 2*3X0 Dec 311X0 312+0 311X0 312+0 -I 

319 JO au» Mar 314X0 314X0 3iiM 3i«30 1 

Esi. sales Prev.Saies 71.167 
Prev.Dav Open lnl.116.93l off 857 

VALUE LINE (KCBT) 
potnisandcents 

276X0 222X0 Sap 271 JO 272X5 Z7IJB 271+5 — 

«AM 24000 SlS Sal5 _ 

E+f, Sales Prev.Saies 1+6* 

Prev. Dav Data ml. 4.920 up 741 

NYSE COMP. INDEX (MYFE1 
points end cents 

177X5 132*0 Sen 171*0 774X5 173X5 17+15 +, 

13X5 M0J0 Dec 17X20 )74J» 775X0 I7S+5 +. 

12-S l ! tar 176X0 17700 +. 

J 80.90, 162+5 Jun 178X0 178X0 178X0 178X0 +. 

Est. Sales Prey. Sales 11JJ30 

Prev. Day Ooen Ini 12X47 up 55 


101-22 

63-4 

Sep 

90-6 

9M 

B9-1B 

89-25 

—9 

101-10 

62-24 

Dec 

89-5 

89-5 

88-18 

88-25 

—8 

100-26 

if 

Mor 

87-30 

87-3) 

87-27 

87-27 

-8 

99-23 

66-25 


86-29 

B7-2 

86-29 

87 

—7 

9*-12 

76-8 


BA-5 

BA-9 

86-7 

86-7 

—7 

99-2 

82-16 

Dec 

85-12 

85-17 

85-12 

85-16 


95-10 

82 13 

Mor 

84-23 

84-28 

84-21 

84-26 

—8 

*4-4 

84-7 

Jun 




8 C6 

—8 

93-16 

82-1/ 


83-15 

83-19 

83-15 

SJ-19 

— 8 

*2-22 

80-29 

Dec 

83-30 

B3-4 

82-30 

83-1 

— 9 

87-* 

84-13 

Mor 




82-17 

—10 

Est. Sales 


Prev. Sol £5281004 





Previous 

)A29JOf 

1,62+80 

726+6 

221+7 


Prev. dov Open ln)X83X37 off3+a 4 
MUNICIPAL BONDS (CBT) 

SIDOOv Inde«-ots032nd5of lOOod 
700-72 82-13 Sep 88-6 88-72 

B*-ll 81-13 Dec 86-24 86-24 

8B 85-14 MOr 

EsL Soles Prev. Soles 5,170 

Prev.Dav Open Int. 13X51 aH186 


87-ZJ 87-24 
6+14 8+14 
85-14 


Commodity Indexes 


Close 

Moody* 1,031-50 f 

Reuter* NJV. 

DJ. Futures 12+64 

Com. Research NJV. 

Moody's : base 100 : Dec 31, 1931. 
p - preliminary; t - final 
Reuters ; base 100 : Sep. 18, 1931. 
Dow Jones ; base 100 ; Dec. 3h 197+ 


Market Guid 


CBT: Chlcoea Board ol Trac» 

CME: DiJcdbo Mercantile Exchnnne 

IMM: Interna ttonol Monetary Mortcel 

; Of Chlcoaa Mercantile Exchongo 

NYC5CE; New York Cocoa Sugar, Coffee Exchange 
NYCE: New York Cotton E« chance 

COMEX: Commodity E, change. New York 

NYME: New York Mercantile Exchange 

KCBT; tCansas Cllr Board of Trw* 

NYFE: New York Futures Exchange 


Dividends 





Jet, 24 

Company Par 

USUAL 

Amt 

Pay 

R*C 

Avery Inti 

Q 

tow 

9-16 

9-2 

Beta IAH) Carp 

D 

JO 

+10 

0-14 

Gerber products 

a 

-33 

FID 

»ra 

Guaranty Bncshra 

& 

0S 

0-12 

S-3 

Southwest Water Go 

9 

XO 

70-20 

9-30 

UST lnc 

0 

JO 

9-15 

9-t 

o-aanpol; m-monttityr a uuorf ily) i *cml- 

annual 

Source: UPl. 


I 


London, 

Commodities 


DM Futures 
Options 

w. Herman Mark I2UV muris. cert* eer mart 



eN.MNMU7JZI 
Calk: Du wl TXB: wn k+BSH 
Puts: rtxr wL 3+75; open krt. 77343 
Seme: CUE 


July 24 

Oem Provto u s 
High Law Bid Ask Bid Ask 

SUGAR 

US. Dollars par msfrfc Mn 
AM 13080 127+0 13000 13100 12800 13000 
OCl 137X0 133+0 136X0 13+40 13+40 13*60 
Dec N.T. N.T. I41JX 1*3.00 140+0 14U0 
Mar 150+0 14600 149+0 14900 151X0 15100 
May 15200 1JDX0 153X0 1SJ+0 1S1X0 1ST 00 
Aag 15700 75t00 156+0 15700 155+0 15500 
Od 159+0 15700 15900 1614)0 158+0 15900 
Volume: 3X02 lots at 50 ton*. 

COCOA 

StnrlM Per metric tan 
Jtv IJ75 1066 1075 1077 1065 1+00 
sen 1053 10*2 1047 1049 1046 1048 
Doc 1086 1075 1080 1087 7081 1082 
MOT 1+10 IJ*« 1+05 1+0* 7+M J+06 
Mar 1+25 1+10 1+22 1+23 1+22 1+25 
J hr 1+42 1+40 1+3* 7+42 7+40 1+42 
SOP t+T. N.T. 1+54 1+58 1+56 1+57 
Volum*: 3073 lots of 10 tons. 

GASOIL , 

UA dollars per metric ten 
Aug 165X0 162X5 1*3X5 161X0 1*5X5 1*5X0 
Sep 167X5 1*400 1*4.75 14500 '67X3 167+0 
Oct 1*900 1*6X0 1*6X5 1*700 1*9XS 1*9X0 
NOv 771X5 168X5 1*900 769X5 171+0 171XS 
Dec N.T. N.T. 17000 17300 173+0 173X5 
JOB N.T. N.T. 17000 18000 17X00 78000 
Fen N.T. H_T. 17000 18000 17500 1BO0O 
flttr N.T. N.T. I7O0O 18000 17S0S 1800O 
APT N.T. N.T. 17000 10000 17S0O 1(000 
Volume: 053 lots ol 100 tons. 

Sources: Reuters ana London Petroleum Ex- 
change. 


Ijondon iVlelais 


July 24 

®N* , Brovleae 

Bid Ask BM Ask 

ALUMINUM 
Slertlne per metric ton 

§P0» _ 10*6X0 1067X0 1068001(7000 

Porworn *8400 «8£00 98*00 90900 

££5r KR WMOP BO INM TS™ 

Sterileg per mtfrfc >M 

Sgfrt 106800 106*00 10*6+0 10*3X0 

Fwjmra IOS30O1OS3XO lOSlXO 105200 

COPPER CATHODES (Standard) 

Sterling per metric too 

Spar 705700 106*4)0 1066-50 10*5X0 

F&rvgrd 1047X0 1049X0 1048X0 1049X0 

Stoning oer metric too 

g£ * M •*“ *H» 41300 

Fnrwora 3B00Q 3610a M V s 3094)0 

NICKEL 

Sterling per metric ton 

IS®*, MW# 303500 306000 306500 

SILVER 1 3nsaj, ° 3 “ M0 309SM 3)004)0 

Rosea per troy gonae 

»Of 47600 47800 48200 48*00 

t _ tea. rut rut 11+. 

21NC (Hfefc Grad*) 

Starting per metrte Ton 

50000 30100 30700 508 
Forward 49200 49300 49»0O 4*000 

Source: AP. 



Commodity 
Atumlnum, lb 
Coffee, ID 

Cooper electrolytic, lb 
Iran FOB, ton 
Lead, to 
Prinldolh, yd 
Silver, trov oz 
Sloel 1 billets), ton 
Sieel (scrap), ton 
Tlo. U» 

Zinc lb 
SotYCe; AP. 


My 2* 
Prev. 
70S 
009 
00-82 
27000 
0+2 
007 
7X8 
47300 
83 
30*99 
0+7+8 


ISTreasuries 



S&PIOO 

Index Options 


C«au oCerings of accraitn. DnancUl 

services or idotsu in real estate poblbbed 

hi ihii ocwmsper are not anttoriicd ft 
certain mruaknotu in otneb ihc tntem*- 
Donil Kcraid Tribune is distribuird. in. 
dudmg ifae United States of Atma ny) 
do not constitute ofl eringt at nwift 
wwes or miensu to ih^JarisSoioDi. 
Th cInicma DOcal Herald TriW- tssumcj 


/ 
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Exxon’s Net Up, Other Firms Mixed 

h CH^ ■Suff Ftew Dt^mukez u . . 

ME\V YORK — Exxon Cora .^“ foigh domestic erode oil Phillips Petroleum Cotp. report- 
the world's largest oil company £ £2°- mcn * sed , *«»Sboul the ed earnings of S3 million, down 63 
ported Friday that its secont^uar- ^ ^ jveraged percent from $8 in the «c 

L. nro r lt rose iust 3 Dement “™ cwha l Wow last year’s levels oad quarter of 1986. Revenue was 
$1.15 billion from a yearearlkr as a g^ Ecan % below 1985 J164 KUSon, up 13 percent from 

prices for refined petroleum prod- shd,nn i ik ^ P ^ COntpany ?* d 

Sets failed to keep pace wththe h^jtStTSSSSSf"^ ^3L?° f!S 
higher cost of crude oiL ^lP Utch i Shdl Gl P u ^ .^^deductiiigpitferred stock dtv- 

Other Li.S. oil companies report- 

ed mixed results Friday Petroleun ? C 9*P- an- Pttuwoa Co. said second-quarter 

Ft ton’s eamincs nrhi^k nounced a 23 percent nse m earn- profit feO 713 percent to 57.4 million 

amounted lo S1.61 p^sfaare, com- °' :!3 ^ n,S “ 5 £? ^ 

ham m d» second qtwte, of jmo Hpmau, loS4J billion from Revenue fS IoTperant to 
,y Sr: . S3.8bDKon. $433.2 miffion tram $484_5 nnlHcm- 


i not ^ — r— -»***» v « w-i^r uiiiiuu iiuui 

.• w j $3.8bDKon. 

Revenue climbed 12 percent to 

520. 16 billion from S 17.98 bfflion. 

prices bolstered exploration and Texaco Wins Extension 

production earnings, but profit 

margins remained depressed in the T TIT _ Tfe *1 

second quarter compared to “ro- III fM f/) IPHJlaZOM 

bust levels" in the 1986 quarter, " Br W ^ M 

according to Enon’s chairman, United Press imenwtumai 

a ™^ S c^dc costs could •*-**- 

not be fully recovered in either do- ^ a «=^ ”^ d “ 

mestic or' international rnari^ fiSE 1 

earnines fmm mfininp W ^ ™W 03 company 


United Press Immadmai 


ruptcy code on April 12 after fall- 


WHITE PLAINS. New York— ^ wtot it tenned a “tea- 

Texaco Inc. woo a key round in 



Elders Shares Rise Sharply 
On Hints of ReslJTictaring 


Revenue and [prott » &£rt»rv*se tetf CO"* 


and earnings Tram refining and , *?“*““* 

marketing operations suffered as a ^ of ^ nSodLfSSSnffle a 
consequence," he said. 

Exxon s capital and exploration _ 

expenditures were pared to SI .24 T bed ^ aao ? deal* ablow toTex- 

billion in the second quarter from s archnral Pexinzoii Co. which 
51.91 billion one year earlier. “■ ^S^t the nghl to file ns own 

Shell Oil Co. reported that earn- re^fgannauon plan for Texaco, 
ings rose 21 percent to S266 million H its Pk“ b*d beeo allowed, 
in the second quarter, from $219 ** ennzoi \ was prepared to accept 
milli on in the comparable period of ^H'on to settle a legal battle 


bankruptcy court Friday when a jW^WBoo judgment won by 

Texaco, the nation's third-largest 


Reisers 

SYDNEY — Elders KL Lid’s 
share pace rose 20 cents Friday to 
5 JO Australian dollars as specula- 
tion increased that the brewing, 
natural resources and agricultural 
company would be restructured,. 

analysts said. 

The speculation followed re- 
structuring proposals put to Elders 
by AFP Investment Corp. of Syd- 
ney. AFP, which was formed in 

1985 from the former Australian 
Far ming Property Co., on Thurs- 
day raised its potential stake in 
Elders by 20 percent to total 40 
percent 

Analysts said any restructuring 
would focus attention on Elders' 18 
percent stake in Broken Hill Pty., a 
liquid asset that could be sold tins 
year. 

AFPs stake in Elders assumes 
the exercise of stock options. On 


Thursday, AFP got options for its 
extra 20 percent in Elders from two 
other Austr alian companies. - 

Elders told the Australian Stock 
Exchange that the exercise of the 
- options by AFP was contingent on 
Elders. -agreeing to restructuri n g 
proposals. Elders told the exdiaoge 
a statement would - be made soon 
after a board meeting scheduled 
Monday. 

John D. Elliott, Hdere c hair man, 

was not available for comment. 

Analysts said any- restructuring 
coiikl also involve the sale of major 
Elders' divisions. Alternatively, El- 
ders could merge into -AFP. or the 
two groups could sell their Europe- 
an interests. - 

AFPs executive cha irm a n , John 
Gerahty, said that the possibility of 
Mr. BSott leaving Elders far poli- 
tics had been a major consideration 
in his company’s move; 


. wj 2&£ nwn w 
3£S aK» Hof tec 


"■““TT”' 1 . * . •rrr u o0 company, had requested nearly 

sion of the period in which to file a IT Oriui 

nljm r»r nwLinkatMw 311 eaght-uKmth. extension of the 

plan Of reorganization. uTST- .in J ci- » 


^ exclusive 120-day period to file a 
Tbe daaaoo d^lt a blow to Tex- reorganization pi^ 
acosarchnvai PenmodCo^ which However, the judge granted an 


had sought the right lo He its own extatsion of only four months. 


reorganization plan for Texaco. 


Penozoil, which had opposed the 


If its plan had been allowed, extension, said it would consider 
Penozoil was prepared to accept appealing the ruling. 


1986. 

Revenue rose 24 percent to $5.2 Asked if PeonzoQ had with- the judgment imposed by a Hous- 
billion from $4.2 billion. drawn that settlement figure, a ton jury that found the company 

“Improvements in crude oil P^utzral spokesman said, “At the guilty in 1985 of interfering with a 
prices, chemical margin* and sales present time we are no longer com- planned Pbnnzofl-Getty Oil merger 
volumes in both refined products fitted to the plan.” contract Texaco acquired Getty 


between the companies. 


Texaco has asked the Texas Su- 
preme Court to hear its appeal of 


volumes in both refined products knitted to the plan.” 


and chemicals more than offset the 
effect of depressed refined prod- 
ucts margins and lower natural gas 
prices,” said the company’s presi- 
dent, John Bookout 


He said the decision had materi- OQ for $10.1 billion in 1984. 


ally reduced the chance of a settle- 
ment in the dispute. 


Texaco stock closed 873 cents 
higher Friday at $47375 on the 


Texaco filed for protection from New York Stock Exchange: Peon- 
creditors under the federal bank- zofl rose 12fe cents to $7430. 


Haft Partners Seek Dayton Hudson Stake 


The Associated Pros 

MINNEAPOLIS — Dayton 
Hudson Corp., the Minneapolis- 
based re tailing giant, said Friday it 
had been informed that a partner- 
ship wanted to buy more than $15 
milli on worth of its outstanding 
common shares. Based on current 
share prices, that would represent 
25 to 30 percent of Dayton’s stock. 

Dayton Hudson said it received 
a letter dated Thursday from Her- 
bert H. Haft erf Land over, Mary- 


land, informing the corporation 
that the proposal was being made 
by the Haft-controHed Madison 
Partnership. 

The letter also said that the part- 
nership may, depending on circum- 
stances over the next 12 months, 
purchase 50 percent or more of the 
common stock. 

Dayton Hudson stock closed at 
$47,675 a share Thursday on the 
New York Stock Exchange. By 


midday Friday, the stock was up 
$4,125 a share, at $51.75. 

The Minnesota legislature ap- 
proved a HQ last month toughening 
the state's corporate anti-takeover 
law. 

Dayton Hudson sought the 
chang p amid reports that Dart 
Group Corp. of Landover, owned 
by Herbert and Robert Haft, was 
trying to take over Dayton Hud- 
son. 


Shares Ruled 
Worthless in 
HJLBank 


Compiled by Our Staff From Dispatches 

HONG KONG — A tribunal 
has declared that no compensation 
will be paid to shareholders in the 
failed Overseas Trust Bank, the 
Hong Koog Government Gazette 
reported Friday. 

The trib unal said the shares were 
worthless on June 7, 1985. a day 
before the government acquired the 
hank 

At the time, the bank was the 
fourth-lnrgest locally incorporated 
bank with more than 40 branches 
in the colony and others abroad. 

The bank was controlled by In- 
ternational Consolidated Invest- 
ment Co.. 

The tribunal was set up to deter- 
mine the amount of compensation, 
if any. to which registered holders 
of shares were entitled, based on 
the value of a single share on the 
day prior to the takeover. 

A num ber of the bank’s former 
directors and senior executives 
have been imprisoned following 
conviction on fraud charges. 

(AFP. Reuters) 


Fairfax Sells ChannelSeven 


UmversaTs parent company, Qin- 


SYDNEY — John Fairfax LtrL, tex Ltd. ' persnor. — 

the Australian mfdi” group, said Fairfax, bough* HSV-7 in March sm 

Friday it had sold its Channel Sev- this year for 328 rmThoadaSara gacV nar 

en television network to Universal from Herald & Wed dy Times Lit L, - 

Telecasted Ltd. of Brisbane for78Q then Australia’s largest newspaper pt snow- 
million Australian dollars (about group. . Plmrwmy 

$550 million). At the. same time, Fairfax with- ■ ' Non* 

. . . • drew a 23 bfflkmdollar bid for the utmi 

Three aniOM, HSV-7 in Mel- eadiDg a ^ 

yff- 7 m month.biddmg war for the group 

BTQ-7 m Brisbane, are mduded m ^ R apcrt Murdoch’s News VmtUsAS 
the sale together with film and vid- Qj_ M 

eo buancssra as wdl asproperties Universal Telecasted payments 
m Sydney, Melbourne and Bos- 3^,0 be sutggared over timi years 


Bril*!* g^So— w£ *5w; 

GlUdverao.^ B&S= ^ 3? - T ^ - 

s SSL.* S A* /.•■JSSSTS Sili-' 
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r _. j. Revenue—" ^ OA Hettac. 7 ■ 4.t taiie 
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Fairfax’s general manager, Greg 
Gardiner, said Fairfax also would 


with an 25 trnTKra* dol- 

lar depoat, 470 jniBioo on Nov. 2D 
and 285 million dollars in August 


invest 100 milfioa dollars in Uni- 1990, Fairfax-said. No interest is 
versal Tdecasters and ultimately payable on die staggered pay- 
expected to own up to 15 percent erf meats. 

Little Rejects Plenum Offer 


Reuters 

CAMBRIDGE, Massachusetts 
— Arthur D. Little, the UJS. con- 
sulting firm, said Friday its board 
had rejected an unsolicited take- 
over bid by Plenum Publishing 
Corp. valued at about $128 mQEon. 

Little »lw said that its financial 
adviser, Goldman, Sachs A Co., 
considered Plenum’s S50-pex-sharc 
proposal inadequate. 


Little added that a number of its 
dients and retired staff members 
expressed concern about the potenr 
tiu adverse impact bom any toss of 

die <YW’»pan y’Eipdi y»nd«M»g 

Little earned $3.7 nriHian on 
' ■tele* Of $1363 minio n in the first 
half of 1987. . ' ; ' 

Plenum, a publisher of scientific 
journals and textbooks, was not 
available for comment 
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Shrugging Off GNP 


NEW YORK — Th^ A~n 
dosed lower Fridav < ^!f r 
against the hpmmi£ ™S5? y 
bener-tha I Hs 1 ^^^ 4IPto t a 

wwTSiS !u 

^Ss^ss^ss 

over C«p. “After fclSf ^ 
0 ™te: was primarily msaral and 


London Dollar Rates 


Watanc 

RwktaK 


_ FriL Thu. 

UM UBS 
ua«s . urns 
MJJ UUi 
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4-U35 6J72S 




down faro JSU5 at Thnn^ 
dost It aided at 1.8515 Dent«L 
*«n 1.8600; at 
down &om 
6.\m, and at 1-S335 Swiss francs, 
down from 13420. 

The US. currency also slipped 
agama the Bnti*h pound, Jhfch 
®ded at $1.6065, against Si. 6025 
Thmsaay. 

. ThcQ>mxDenxDepart^^ 


Frida y that the inflation- adjusted 
gr oss national product grew at a 2.6 
Percent Mtnn»l rate in the twon»j 
£ I Uaner » a figure at the high ffld of 
market expectations. 

Mr. Vick said that a smubrrtaC' 
h<m to an economic report was 
s*® last week. 

n £*** 10 a re P OIt *4y 15 cm the 
U.S. mochanfa trade deficit >1**? 
S^Owai die monthly imbalance 
wid ening to S144 trillion in May, 

traden warned *hn* such a number 
would drive the AJInr down. As it 
turned out, die dollar staged a 
marp rebound after a temporar y 


Before the GNP report, traders 
said that a growth rate higher than 
2 percent would be favorable for 
the dollar and that the currency’s 
summer rally would be extended. 
Again, the opposite happened. 

"The market is not very sensitive 
to ec onomic .fundamentals at this 
point," Mr. Vick said. 

In Europe, the Aifiw ended 
weaker, apparently unaffected 
there as wefl by the GNP report. 

it dosed at 13540 DM, down 
from 1.8555 on Thursday, and at 
149.85 Japanese yen, down from 
150.75. It was ali o lower against 
the British pound, which dosed at 
$1.6045, against $1.6035 Thursday. 

fcadia in Europe, the dollar was 
fixed in Frankfurt at L8548 DM, 
down from 1.8567 Thursday, and 
in Paris at 6.1700 French francs, 
down from 6.1820. 

The dollar dosed in Zurich, at 
1-5360 Swiss francs, dawn from 
1-5402. (UPI, Roam) 


Japanese Banks 
Expected to lift 
Long-Term Rato 

JtM«n 

TOKYO — Japan’s three 
long-term banks w£Q raise their 
kmg-tam prime rate by three- 
tenths of a percentage point, to 
52 percent, effective Aug. 1, 
bank offi cials said Friday. 

Industrial Bank of Japan 
LtcL, Long-Term Credit Bank 
of Japan Ltd. and Nippon 
Credit Bank Ltd. are expected 
to announce the increase Mon- 
day. The current long-term rate, 
a postwar low, has been in ef- 
fect since May 28. 

Japanese monetary authori- 
ties previously had been reluc- 
tant to agree to raising the rate 
because of Japan’s pledge to 
stimulate its economy by 
adopting an accommodative 
credit stance, banking sources 
said. 


U.S. Will lift Ban on Sale 
Of Foreign Options Contrt 


Raders 

WASHINGTON —UK futures 
regulators have voted unanimously 
to lift a ban on the sale of foreign 
options and apply regulatory safe- 
guards to foreign futures and op- 
tions to protect the in tensts of U.S. 
customers. 

The landmark move Thursday 
by the Commodity Futures Trad- 
ing Commission ended three years 
of debate among U.S. exchanges. 
U.S. futures brokers and foreign 
exchang es and governments. 

“This truly is the first stage of 
putting into place rules that will set 
up a regulatory structure for mar- 
keting foreign futures and options 
in this country," said the commis- 
sion chairman, Susan P hilli ps 

The sew rules will take effect on 
Jan. 4. 1988. 

A futures contract is an agree- 
ment to buy or seQ a commodity for 
delivery in the future at a predeter- 


mined price. An option contract 
gives the buyer the right to buy or 

sell a specified quantity of a com- 
modity at a specified price within a 
speci fied p eriod of time. 

A CPI C staff document said 
that the new rules “potentially are a 
vehicle for harmonizing regulatory 
programs among international 
markets, thus facilitating the 
growth of these markets.’’ 

In general, the rules for the first 
time will subject foreign futures 
and options contracts to safeguards 
comparable to those on U.S. trans- 
actions. including requirements re- 
lating to broker registration, infor- 
mation disclosure, protection of 
customer funds and record keep- 
ing. 

In addition, they will end a U.S. 
curb on foreign options put in 
place in 1978. 

American exchanges have en- 
joyed a stunning increase in volume 
over the last decade. 


Japan Platinum Imports Up 

Raaen 

TOKYO — Japan, the world's largest platinum consumer, will 
import more this year, reflecting increased delivery at the Tokyo 
Commodity Exchange for Industry and a recovery in demand for 
jewelry, industry sources said Friday. 

Customs-cleared platinum imports reached 5.22 metric ions in 
June, the highest since August 1975. That was up from 4.29 urns in 
April and 3.03 a year earlier. 

One importer at a major trading house forecast that imports would 
rise to around 45 tons in 1987, from 30.24 in 1986. 

One importer said, “We have lots of outstanding short positions 
and plan to deliver on large numbers of them." In a short position, a 
trader has sold a commodity he does not yei own, and must cancel the 
position with a subsequent purchase in the futures market or deliver 
tile commodity. 

One importer said many trading houses set up short positions last 
September when futures rose to the year's highs of 3.400 to 3,500 yen 
per gram (. Platinum for August delivery opened at 2,799 yen Friday. 

An official at Tanaka Kikinzoku Kogyo, a major platinum whole- 
saler and retailer, said that demand for jewelry use would rise to 26 
tons this year from 24 in 2985 because of the increasing popularity of 
combined gold and platinum jewelry, he said. 
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Foreigners ’ Bonds Oversubscribed in Kuwait BANKS: 

** Referring to the flurry of speculative trading by ReCOld U.S. JjOSSeS 

0 CAI RO — Kuwaiti authorities are cautiously wd- 
foreiS? borrowers following the 
mqor Kuwaiti dinar bond issues, 

20 mffltOT dinar (570.4 miffion) issue as “a hone 
success. It was followed earlier this month with a 30 
mflhtm dinar issue by the World Bank . 

■Both AAA-rated issues have been oversubscribed 
three tones, according to executives at the National 
Bank of Kuwait, lead manager of the two issues. 

^Kuwait is the only capital-surplus Gulf state that 
anows foreign borrowers to issue debt instruments in 
its currency. France heads the Bst with 47 million 
mnms m borrowings at the end of last year, followed 
by Finland, Norway and Australia. 

Underlining the government’s intention to encour- 
age involvement of local fa«nri«i institutions in fu- 
ture issues, the minister of finance, Jassem al-Khorafi, 
ssrid, “We Are interested in cresting venues for one 
institutions to grow, generate income and move far- 
tow away from dependence on gnv em«m»n f- rri» i<xt 
activities." 

Contributors to the World Bank- issue, which was 
the largest public issue on the mitring ind uded, in 
» addition to the lead manager, six /vw w irw w iai «tvt two 
• specialized banks, and five investment companies in- 
cluding three government-dominated a gencies 


GREENSPAN: Skills Disputed 


Referring to the flurry of speculative trading by 
local and international banks that led the central bank 
to ban such issues in 1982, the central bank governor 
painted oat that the central bank would monitor the 
stability and. convertibility of the country’s currency. 

He i n dica t ed that the central bank would continue 
to be selective, saying, “The bank deals with the 
matter of KD issues cm a case-by-case baas." 

Sheikh Salem mentioned widening the scope of 
financial instruments available to Anwctic investors 
as one erf the central bank’s *nawi «%ra*»nie 
_ He confirmed thepdodty given by Kowaiti authori- 
ties to "deepen and diversify the financial tnnrlrpt and 
enable ft to move towards a more sophisticated stage" 
in support erf a phased plan to settle bad loans result- 
ing from the crash erf the unofficial Souk al-Manakh 
stock exchange five years ago. 

Favorable indicators cm toe recent 100 dinar seven- 
year, 73-percent bonds continued to emerge, reflect- 
ing strong demand and active secondary market 
trading. 

According to International Financial Advisers, 
which is Kuwait’s only dinar bond market maker, 
Finland's bond price was 100.12 dinars and the World 
Bank’s bond was 10025 to 100.75 dinars on Friday. 

The dinar bond primary and secondary markets 
nearly ground to a halt by toe end of last year due to 
the lack of new issues and toe maturing of previous 
ernes. 

At 275,000 dinars, total trading last year amounted 
to less than 1 .percent (rf the market’s rapitaliyari/wi 
according to the central bank. 


(Continued from first finance page) 
Citicorp had the best earnings in 
this area, $129 million, followed by 
Bankers Trust New York Corp. 
With $101.1 milli on. 

Loam growth was sluggish and 
net interest income fell, mostly be- 
cause Brazil and Ecuador were not 
paying interest. 

Another drug on earnings came 
from increased noninterest ex- 
penses as banks expanded in Lon- 
don and Tokyo, built up trading 
operations or expanded investment 
banking activities. 

“Noninterest expense is really 
taking off," said Felice Gehnan of 
Fox-Pi tl Kelton Inc. “As we're in a 
slowing economy, one of the things 
th»t makes me nervous is th»t non- 
interest expenses continue to 
grow." 

But analysts said that b anks at 
least recognize the problem. 

“Some banks stood out in hold- 
ing down expenses," said James 
McDermott of Keefe, Bruyetie & 
Woods. “Manufacturers Hanover, 
Chase and Bankers Trust did good 
jobs of controlling expenses." 


(Con tinned from fust finance page] 

Greenspan's forecasts anticipated 
toe weaker growth that year and in 
1986. But toe economy proved even 
weaker than the forecasts. 

The Federal Reserve Bank of 
Boston, which periodically com- 
pares toe accuracy of private fore- 
casters, gave Townsend-Greenspan 
good marks in predicting GNP 
changes for a nine-year period. In 
its most recent study, the bank 
compared toe quarterly predictions 
of eight randomly selected fore- 
casters for a constantly rolling 
four-quarter period from early 
1976 through toe first quarter of 
1985. 

Townsend -Greenspan’s fore- 
casts differed — being either too 
high or too low — from the changes 
in the GNP by an average of 1.6 
percentage points. Three others did 
better, including Wharton Econo- 
metrics, off 1.4 percentage points, 
and Data Resources, off 1.5 points. 
They are the nation's two largest 
private forecasting operations. 

Inflation forecasting was anoth- 
er matter. Townsend-Greenspan 
failed to foresee the steep rise in the 
inflation rate, calculated by 


changes in the so-called GNP de- 
flator, toe broadest measure of 
price movements, when inflation 
was shooting up to 73 percent in 
1978 and 83 percent in 1979. 

Then, for each year from 1982 
through 1986, when inflation was 
in a steady decline, the firm overes- 
timated toe rate by 12 to 2.4 per- 
centage points. 

In toe inflation category, toe 
consulting firm tied for last among 
toe eight forecasters in the Federal 
Reserve Bank of Boston’s study. 
The average miss for both Town- 
send-Greenspan and Wharton was 
13 percentage points. By compari- 
son, toe leader was off by 1 per- 
centage point. 
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32 HEART OF 
DIXIE ACTOR 
36 Ancient 
Romans' 
neighbors 

38 Beats for P.O. 
couriers 

39 Les Nations 


DOWN 

1 Siouan Indian 

2 Wat Tyler was 
one 

3 Skin layer 

4 That: Sp. fern. 

5 Prepares 
leftovers 

6 “ you 

are!" 

7 Lose one’s cool 

8 Genuine 
article 

9 Fill-in 

10 Pure 

11 Army 

12 Actress 
Sommer 

13 Erodes 

14 Newspaper 
org. 

15 MAGNOLIA 
MICHAEL 
AND FAMILY 


ACROSS 

41 Overtakes 

42 Grants, as 
territory 

45 Press 

46 — rod (a 

molding) 

49 scent 

50 MOUNTAIN 
DANCE 

55 Cruise port 

56 Matches up 

58 Tender cut of 
meat 

59 Survey 

60 Lie. in court 
62 Now, in 

Nicaragua 

64 Gave a talk 

65 TREASURE 
COSMETICIAN 

70 Webster and 

Berry 

72 Certain arches 

73 Frankenstein 
creation 

76 Envelope wd. 

77 British carbine 

78 Alter 

80" Got a 

Secret" 

81 BADGER 
STREET 

86 Arabian port 

87 Far East 


DOWN 

16 Chekhov and 
Bruckner 

17 Evening cveni 

18 Ictus 

24 Poilu's weapon 

25 Process, as 
sugar 

30 Flavor 
producer 

33 Rabbit or Fox 

34 Entices 

35" 

pronounce you 

37 Report of a 
sort 

40 Enlightenment 
to Zen 
Buddhists 

42 LT.T.or 
A.T.&T. 

43 Stein- Plimpton 
book 


ACROSS 

88 *' to 

laugh": Pinero 

89 Exhausted 

90" IT" 

93 Former 

Egyptian 
president 
95 Rose or 
Rozclle 
9? Seasonal 
singer 

99 FIRST FISH 
DISH 

104 Sharif or 
Bradley 

105 Site of Fort 
McIntosh 

108 Key 

109 Coach Landry 

110 Gogol's" 

Bulba" 

112 BUCKEYE 
EXPLORER 

116 Kind of wind 

117 No. in 
Niirnberg 

118 Conceit 

1 19 Turn inside out 

120 "... a 

tuffet” 

121 Vocalized 

122 Military meal 

123 Street show 


DOWN 

44 Cellar- 
dwellers 

45 Her. in 
Hamburg 

47 Of birds 

48 Old Japanese 
coin 

50 “ Yellow 

Ribbon . . 

51 Uncouth ones 

52 Midday 

53 Kind 

54 Item stored in 
a buttery 

56 Cerf 
specialties 

57 Bonsai, for one 

61 CENTENNIAL 
SINGER 

62 The Summit, in 
Houston 

63 Color 
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Stating the Capitals By Charles BLDeber 



PIP VOU <M0U) THAT 
UJOMEN CAN JOIN THE 
. ROTARY CLUB NOW? 


Wahtotweypo 
l AT ROTARY, 51R7> 


I THINK 

LUNCH ANP 1N5ULT 
EACHOTHER-- 





Ml* 


BLONDIE 

we*RE WASTING 7 >OU*R£ ®1 WEE SHOUU3 W2DOIN®J 

’S^UN^PVB^HT Z som 


rr-M r 










BEETLE BAILEY - -•••- 

IT'S DARK ) IS THERE A | NOPE I \ tig*! 

IN THERE 7 LETTER IN; \ } ‘S&SS T I mOC 
TV THE BACK?.' 1 SEElN© / STUCK. 


SEEN© 7 STUCKn 

things />_ 


X nope I'M 
J-USTSEEII^ 5 
things . 


HALFTRAO 


© New York Tana, edited by Eugene Maleska. 



DOWN 

64 Dispatch 

66 “Tell it 

Gath” 

67 Insurance men 

68 Hook's 
henchman 

69 Freight weight 

70 Cowboy’s 
refusal' 

71 Early 
Brazilian 
people 

74 Odd opposite 

75 Let 


DOWN 

77 Tor.-to-N.Y. 
dir. 

78 Lexis or Colby 

79 Followers of 
lambdas 

82 Actinal 

83 Actor Bruce: 
1895-1953 

84 Certain tapes, 
colloquially 

85 Handy Latin 
abbr. 

86 Pongids 


DOWN 

89 Con man's . 
accomplice 

90 George C and 
Randolph 

91 Ballerina Geva 

92 Ancient 
Armenia 

94 Sum problem? 

95 Former 
Turkish titles 

96 Film director 
Kenton 

98 Draws off wine 
100 Uses a towel 


DOWN 

101 Tryon’s "The 

102 French coal 
areh 

103 Indulge in 
cabo Linage 

106 Cronos' s wife 

107 Hibernia 

111 Cambodian 
coin 

1 13 Comedian Con- 
way 

114 Parabasis 

115 Macrogametes 


THE INVERTED JENNY: 

Mystery, Money, Mania 

By George Amick. Illustrated. 250 pages. 
$19.95. Scott Publishing Company-Amos Press 
Inc., 911 Vandemark Road Sidney, Ohio 
45365. 

Reviewed by 

Christopher Lehraann-Haupt 

E VEN people without the faintest interest in 
stamp collecting know that the so-called in- 
verted Jenny is the best-known error in the history 
of philately. But despite its fame, is this carmine- 
and-blue '24-cent 1918 stamp with the Curtiss 
JN4-H biplane flying upside down on its face really 
worth a book? To judge from George Amide’s 
“Inverted Jenny: Mystery, Money, Mania," it most 
definitely is. Amick not only re-creates the mystique 
surrounding a tiny gummed piece of paper that has 
aroused people to theft and thoughts of murder, he 
also makes us reflect on the absurdity of certain 
human values. 

Many people are aware of the more conspicuous 
moments in die Jenny’s history — how a lucky 
customer bought the only distributed sheet of the 
error at the stamp window of a Washington post 

DENNIS THE MENACE 


BOOKS 



office. How he sold the 100 stamps for 515,000 to a 
dealer who turned around and sold them for 
$20,000 to the eccentric, cork-legged millionaire 
Edward FLR. Green, son of the penny-pinching 
Hetty Green, known as “the witch of Wall Street.” 
How the value of the stamp climbed inexorably 
through boom times and bust until a single speci- 
men was auctioned in 1982 for close to 5200,000. 

Amick — who is editorial page editor, for The 
Tunes of Trenton, author of the “American Way of 
Graft" and a frequent contributor to philatelic 
periodicals — embellishes his account of these 
events with less well-known details. The original 
buyer of the stamps, William Thomas Robey, was a 
sophisticated stamp collector who knew enough 
about the vagaries of bicolor printing to be on the 
lookout for a possible error, which may well have 
slipped through because some of the people who 
handled tire stamp had never seen an airplane and 
didn't know the difference between upside down 
and right side up. 

The only place that Robey and his wife could 
think of to hide their treasure from outraged postal 

Solution to Last Week's Puzzle 


5555L3PLIUU UBUEG DEUE 
PinPin CO LI 13 LI BSEEE EBOE 

□ BBOBIIQBQD QQQQBCDBGE 

□BQQBEBE DBQHCI^ EBEOE 
flUEU UBUOU EEEB 
□EQBBE DQEDE QEBEEDEC 

□□□□B □□QBBEDBEEC_EEg 

□□□□ ELIDE DBBB GBBE 
□□□ DEBDBEIIBgQB pDEEE 
UBBDCDB □□□□ OEEEE 
QBEEE BBEBB^EEEEB 
□□□BE ODDE BDIICEDE 

□UUQE GHBBUDBBUEE EEL 

□DUB EBED BEDE DBEL. 
□□□ HEEBBEBEEBE EEOEE 
□BDDEHDB EBBED BEEDEE1 
□BOB BBBBB DDBg_ _ 
□E3BLJE EKidEJE DDUDUECE 

SoaDEEQBDB EOBDOBOEEC 
□EBP BBBBB BUD BE DBEE 
□□□□ EDBBE BD_BBE_EECL 


inspectors who wanted the flawed stands returned 
was under the mattress of the bed in their one-room 
apartment- Because he thought that three other 
sheets of 100 would show up (stamps at the time 
were usually printed in 400-subject plates), he sold 
in something of a panic and made less than he 
would have done had he held onto hu prize. But the 
515,000 was enough in those days few the Robeys to 
buy a new house and furnishings, as well as a new 
touring car, which Robey promptly drove through 
the back wall of his garage. 

But what makes “The Inverted Jenny” an abso- 
lute delight as history is the degree to which the 
error, as Amick pots it, “emerged from (and m an 
odd way, symbolized) the haste, improvisation and 

adventure of the workTs first airmafl service -- that 

leap of faith by pilots who went up never knowing 
just where, or how, they would come down. 

Such was the rush with which both the stamps 
anH the airmail service were prepared that i t is 
apparently by purest chance that the serial number 
on the stamp’s airplane, 38262, is the same as the 
one that actually took off from W as hin g t on's Poto- 
mac Park for Plffladdphiairiihe presence of Prea- 
dent Woodrow Wilson and his party on May 15, 
1918. It could have been any one of six JN4-Hs that 
the pilots received in crates from the Curtiss factory 
and began to assemble at Hazlehnrat Field, Long 
Island, only two days earlier. , 

As fate would have it, the pilot who flew 38262 
had gotten his job through political pull and was 
slightly inexperienced at dying. When he finally did 
lake off from Washington, he manage d to get lost 
and was forced to land in Waldorf, Maryland, only 
20 miles from his point of departure. The plane 
nosed over upon contact and came to rest lying 
upside down. Life bad imitated engraving. 

As seven decades have passed since the sheet first 
came to light, the stamps have been, separated from 
each other, had perforations cut away or added, or 
suffered creases, hinging, fa di n g, gpm removal, or 
some other form of minor mutilation. Few are m 
their original min t condition. Four have never cock 
to light. One is still in a locket pendant that Green 
presented to his wife to wear. 

Christopher Lehmann-Haupt is on the staff of The 
New York Tunes. 
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UaMPrmJaunutttoaal * . ■-. 

• DIJON, France — Ped^ n_i OT ® roads, and 

doofS^andfcd^^?S*' has oily one short 

Ro<*e Kept the 74th Tmft X 

France a two-man raceheatW favWito 10 

into thefinal weekend^ **S™«**y . ■ ••-.. - /:!. v ; - 

together in the The race cads SuruJaywithaJlat 

nSlSTffS*."; r^22SS2** 

^” n iSSt naxi ^ 8*oup less . *2^* “ trying to complete Ae . 
■pcai toe finish to win on the 224- douMe erf winning both rtw» ImKW 

course from ^ Rtench toms inthe same 
^ Juten-en-Oeoevois to Dnco. 7^— a feat accomplished only by 
Dc^ado retained the overall lead Bemarf ffinanh of 

for the fourth (xnuecotive day trance and Edify Merckx of Bet. 
Ifowever, Iris advantage » jmt 2! S* 1 ™ m the past decade. . 
seconds over Roche. Ddo a ,w» *, ' - -.“• 

m u 8 After American GregleMond’s 

utArv 1 m* Roche could also 


lead is partknhufy tenues with ■ i American 

Saturday’s mainly flat 23^-nrile hi- 

‘dividual time trial, the next-to-last ^ COmc , ^ 




'dividual time trial the next-tn-inJ ^ comc die second ‘'-consecutive 
stage of the eve^RodMk "““erftuni outside the traditional 

ered better on flmwura^h^ eyefag powers of Western Europe 
Delgado. *** Spam, Belgmm,' 

^SLSiJSf? 16th ^“^ “d Mown- 


irh. 


arinnto, 22 seconds. He joined ‘H** pack stayed together despite 
Jean-Panl Van Poppel of the Neth- DUmcioa5 breakaway attempts, on 
e riand s as the only riders to win 801X12 I°w lulls early in the stage. 



India, Australia and Sweden 
Take Leads in Quarterfinals 


Compiled by Our Su>ff Fmm Dixpauha m m quarterfinal by overcoming 

NEW DELHI — India, Ausira- Thierry Tulasne of France, 6-1, 3-6, 
lia and Sweden jumped to 2-0 leads 6-1, 6-2, in the opening singles 


Pat Cash in Ms winning match against Leonardo Lavalle in the Davis Cop quarterfinals. 


Friday on the first day of play in 
the World Group Davis Cup quar- 
terfinals. 

Haying under a blistering sun 
and behind heavy police guard in 
New Delhi, Ramesh Kridmsn beat 
ShJamo GHckstein of Israel in 
Straight sets, 7-5, 6-1, 6-2, and Vijay 
Amntrag defeated Amos Mans* 
dorf, 6-4, 6-4, 7-5, to give India its 
lead in the best-of-five round. 

Is Brisbane; Pat Cash put Aus- 
tralia cm the springboard for its 
13th consecutive Davis Cup senrifi- 
nal when he thrashed Leonardo La- 
vaDe of Mexico, 6-2, 6-1, 6-0, in 
their quarterfinal Wally Masir 
earlier had subdued Jorge Lozano, 
6-3, 6-4, 64, in the opening match. 

And in Frejus, France, Kent 
Carisscm gave Sweden a good start 


match. Sweden extended its lead 
over France to 2-0 when Mats WI- 


D AVIS CUP TYNNIS 


lander beat Henri Leconte, 6-3 64 
6-2, in the second sin g les match. 
Sweden is aiming for its fifth 
straight Davis Cup final It won in 
1984 and 1985 and lost to Australia 
last year. 

In New Delhi, police with clubs 
blocked about 250 protesters 
shouting “Long Live Palestine" 
from r eachin g the stadium where 
the Israelis were playing. At least 
38 arrests were reported. 

After the protest, the area 
around the Delhi Lawn Tennis As- 
sociation courts was littered with 
shoes, sandals and leaflets left be- 
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barker, Back in Form, Drives in 6 to Power Reds’ Victory 








Jcan- Cbm/1* 

as 3 seconds behind 

was a quiet day today, bat 
tomorrow I have a dud on my 
hands to win the Tour de France.” 
said Delgado, the 1985 Tour of 
Spain winner who was outstanding 
in five mountain stages in the Alps 
this week. 

Delgado is not known to exed on. 


UUU1 UK “V W 1 . UK 

eight-man group, none considered 
dangerous to the leaden; split an a 
bonus sprint and steadily increased 
their lead to more than 3 nntmn»s 
over the pack. 

Over the final half mQe, Clere 
accelerated on two sharp uw*ic and 
iris companions failed. to react in 
time. He coasted across the fine 
alone. 
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Dougherty Breaks Bukk Open Record 
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GRAND BLANC, Michigan (AP) — Ed Dougherty, tryin g to re- 
establish himself on the PGA Tour after working several years as a club 
pro, set a first-round tournament record with an 8-under-par 64 Thurs- 
day, good enough for a ono^troke lead in the Buick Open. 

Doughoty had sevoa birdies, one eagle and one bogey overthe par-72 
Warwick Hills Golf and Country Gtnh wun* One shot- -behind woe 
Dewey Arnette, Jay Haas, Bob Murphy *nH Robert Wren, Defending 
champion Ben Crenshaw was at 68. "V":/ • 

The old tournament record of 65 was shared by seven others, inducting 
Davis Lowe 3d and BQfy Floret, both of whom did it last year. : 


Compiled by Oir Staff From D U ptddta 

MONTREAL — Dave Parker, 
fi gh ti ng off the fin and a batting 
ritmm. Thursday nqht equaled his 
career-high with six runs batted in. 

Parker drove In three runs in the 
third birnng with b iff 20th run 
of the season, helping the CittDn- 
nati Reds to an 84 victory over the 
Montreal Expos. 

“I didn’t feel very good before 
the game and I was very dose to 
talcing the night off,” Parker said. 
“I'm glad I decided to play. Every- 
thing tamed out quite nicely.” 

Parka, who had six RBI for 
Pittsburgh in a game at Los Angp- 


BucImerWawedfyRedSox 


BASEBALL ROUNDUP 
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Germain, Laner Tied in WomenVGoIf 


<v 






>' EDISON, New Jersey (UPI) — Dot Germam, a 46yearnld pro with 
one victory, sank acurimg 60-foot (18-meter) lardicputt on the 16th hole 
Thursday to earn a share of the lead witEBomuoXaner after the first 
rouid of the UJ5. Open. ' • 

Germain and Lauer shot 3-under-par 69s,tobreak the women’s record 
of 71 at the Plainfidd Country Qub hdd by hfickry Wright and Betty 
Rawls. Lima, 36, a winner of two events m id years, was the only player 
in the field of 153 to oomplete her round without a bogey. Kathy 
Postlewait diet a 70. lied far fourth at 71 were Sandra Palmer, Jody 
Rosenthal and Ayako Okamoto. 


ks in 1975, now has 67 this season. 
With his batting avoage dipping to 
_267, Parka had taken extra, bat- 
ting practice for several days. 

“For two days, I hit far an hour 
MX* time out,” Parka said. “I no- 
ticed that my mechanics were all 
messed up and I was swinging at 
bad pitches.” 

Ted Power survived the first in- 
ning in which the Expos scored 
four runs, then held Montreal 
go or rici w the next seven mmug g, 
allowing eight hits. He walked two 
and struck out five. John Franco 
pitched the ninth. 

Bryn Smith lasted 416 timings far 
Montreal, giving up seveo runs and 


Wa shin g t on Poet Sterne* 

BOSTON — First baseman Bill Buckner, who has more than 2^00 
major league hits and one unforgettable World Series error, was 
waived Thursday by the Boston Red Sox. The team was unable to 
trade the 37-year-old veteran and his big contract. 

Boston called up Sam Horn, a 23-year-old designated hitter who is 
the International League homer and RBI leader, from Pawtucket 
Had the Red Sax traded Buckner, Iris new team would have had to 

period, he can make a deal with any dnbj which 
would have to pay him only the srinimnm salary of S6230Q, prorated 
for the rest of the season. The Red Sox would be obliged to pay the 
difference b etw ee n that and his contract amount 
Buckner, whore error allowed the New York Mels to score the 
winning run in the sixth of last year's World Series, is batting 
.273 with two homers and 42 RBI in Iris 18th season in the majors. 

In 2,251 major league games, he has a .292 hatting average with 
2^42 hits in 8,710 at bats. But the lingering hnagp of htm may be the 
ball that trickled through his legs months ago* 


eight, walked two and hit a batter land, Tam Candiotti threw a four- 
before giving way to Rich Gossage, hitter and Brook Jacoby slugged a 
who got toe last out. two-nm hncnw to guide the Indians 

Him, n \ Tim mi 1. Iu mfliulil past Texas. Candiotti’s victory was 
phia, Don Carman p*rmiHwi Eve bis first in five decisions, 
tots over «»«gi faming* and rin ged Bine J^ys 4, Twins 3z In Toronto, 

home the go-ahead nm in the fifth Lloyd Moreby singled home Garth 
to push the PtoHies past Atlanta. lorg from second base with two out 

Cadub 9, Dodgers 6: In Los “ ^ Bhje ^ 

Angdes, Vince Coleman snapped a aver Minnesota. 
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Hie Basic Right to Criticize ihe Unip 

Needfing the unqurr is a timtshonored 


tin 


NEW YORK (NYT) 

baseball tradition. It is alsoj _ 

The Appdhue Divirioh ofB&le 4 St^retpe .'jQjnty m Maphirttan op 
T humday thtew- sut a.l a ua» by^ fonrier^m^or^wgyjumpire^iff^ 


~:z t 


.-.a“ 


thf* limpirr Ammnm that itnpngnmg the 

officials’ vision and mental ^ -was|^ o^- k oonstitotionally 

protected right, but also an eaip&t^ part of the game. 

The suit arose afus a two-game reries between the Yankees and the 
Toronto Btae Jays in August 1981 In that series, the umpire, Dallas 
Parks, gected two Yankee players; and war criticized by Stembrenner, 
the team’s principal owner, in a widely published press s t a t e m enL Parits 
joined the league in 1979 and left it in 1982. 


three straight after winning i 
a row. 

“After that firstimring, I thought 
we were coming out of oar totting 
stamp,” Montreal Managg Bock 

^T^Expoa had been shut out by 
(he Houston Astros’ Mike Scott on 
Wednesday and scored only two 
runs the night before. 

Padres 2, Pirates 1; In San Die- 
go, Eric Show allowed tax hits over 
8% fairing s and Randy Ready bo- 
roered to pace thc Padres’ victory 
ova P itt sb u rgh. Show struck out 


6-6 tie with a run-scoring single in 
the ninth and Ozzie Smith added a 
two-run double as St. Louis wot its 
fourth straight, taking a 9 Vi-game 
lead over second-place Montreal in 
the National League East The 
Dodgers have lost five straight 
games and have dropped seven in a 
row to die Cardinals. 

Orioles 2, Royals 1: In the Amer- 
ican League, in Baltimore, rookie 
Eric BeO struck out a career-high 
12 and scattered five hits in his first 
major-league complete game; car- 
rying the Orioles past Kansas Gty. 
Baltimore has beaten the Royals 
six straight times —five during its 
current winning streak. 

Indians 4, Rangers 2: In Oeve- 


Brewen 12, A's & In Milwaukee, 
Greg Brock smashed a three-run 
homer and Pud Mali tor contribut- 
ed a two-run shot as the Brewers* 
pounded Oakland. Reggie Jackson 
hit his S61st career homer. 

(UPI, AP) 



M^/UMKHUnawgl 

Padres shortstop Leris Salazar runs down P ittsburgh ’s 
Barry Bonds, caught stealing between first and second. 


hind by fleeing demonstrators. The 
leaflets said the pn«esters were In- 
dian, Arab and African students. 

The match between India and 
Israel has been condemned by 
Arab diplomats in New Delhi, and 
police said they had received 
threats that student groups would 
disrupt play. India has no diplo- 
matic relations with Israel and is a 
supporter of the Palestinian cause. 
This is the first sporting contest h 
has held with Israel since the 1974 
Asian games. 

The turning point in Glickstem's 
opening match came in the 10th 
game of the first set with Krishnan 
serving at 5-5. With both players 
missing several opportunities, 
Krishnan finally held after 10 
deuce serves and Glickstem’s 
strength and will seemed to melt 
away. He that lost serve and the 
first set, and offered little competi- 
tion in thefinal two sets. 

Amritraj kept Mansdorf off bal- 
ance either with booming first 
serves or heavy top spin on his 
second serve, which bounced high 
off the dry turf of Lhe grass courts. 

Cash, who outplayed No. 1 Ivan 
Lendl three weeks ago to gain the 
Wimbledon crown, was merciless 
as he crushed Lavalle. His lopsided 
victory avenged his defeat by La- 
valle in the opening round of the 
UJS. Open last year. 

Raul Ramirez, Mexico's captain, 
said Cash was the quickest tennis 
player he had seen. 

“i've seen Borg and a lot of ten- 
nis players, but Cash is so fast he is 
nearly the perfect tennis player," he 
said. “Neither of the Australian 
players let os do what we thought 
we could do. Nothing came right 
for us.” 

Paraguay was meeting Spain in 
the fourth quarterfinals matches. 

Play was to continue in all quar- 
terfinals on Saturday with doubles. 
Reverse singles are for Sunday. 

In relegation playoffs in Seoul on 
Friday, Italy and South Korea split 
the opening-day singles in Seoul. In 
Prague, Czechoslovakia took a 1-0 
lead over A rgentina. And in Za- 
greb, Yugoslavia also moved to a 2- 
0 lead ova Britain after the open- 
ing nwtdiHL 

Later Friday, in Hartford, Con- 
necticut, Boris Becker was to meet 
John McEnroe in the U.S.-West 
Germany relegation waiAw. 

The winners in the relegation 
rounds will remain in the Wald 
Group fa 1988, and the losers will 
drop down to zonal play fa the 
year. Only the 16 nations in the 
Wald Group compete f a the Da- 
vis Cup. (WP, AP) 
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Nothing but the Truth 
About Tayior 9 s Book 




SCOREBOARD 


Baseball _ ' 


, . •i'.'v* 


Tennis 


Cycling 


^5 ^Ibursday’s line Scores Major League Leaders Davis Cup 


Tour de France 


AMB RICAN LEA0UE 

cny m 


u; 

Wan FI* 


>f0f 


-l s a 

D. JackNHi and OvmvModarlon* (8) ; Ball 
and Ktwtfy. W— aNl »7. U-13. Joriunn. A- 
12. HR— Kona CMv. S#Hw <7). 

1 4 1 

O m tN Mi IN MK—4 n • 

Guzman, williams CD. Ruwtfl (W mi P>- 
Hultl; CmSoMI and AUanaaa W— Cmaottt, 
3- TO. L — Guzman. B-*. HR*— Clcvakmd, Jo- 
cofay (1», T abler (81. 

Mhwrtniw am Mi M t-a.f 1 

Tttuotv mMNM > 1 

Niakra, SeMnmtar (S), Fradw (simiBii- 
tara j Sttab o«lWM*Wtoor» M.W-MMfcM. 
L — FfozJer, V5. HRS— Mlrnwitrta. Qaatfl CI». 
Toronto, MoGrW mi. 

OaklHMl 1» <** it*— * » 1 

M il l— to o M4 4M «»-« H 2 

Andufarv MNBon (4), Lotpar (4), Caudill (SI 
and Stoinbadu BoNo. Crfm (•). Ptosoc f*I 
ondSchrooder.w B o No .*-Xl^-*ndutor^X 
HRs — Oakland. SMnbacB (8), Jockoon (13). 
Mlhmukno, Brock (W), MoHtor (SI. 
MA770MAL LHAOUB 

tPmnmrv* m mem-* * • 

h, DtWM «1 » * • 

rDrobN, SmlMv <7>. Jo*** <« one LoVal- 
atrt: Siam. Gaswwe (M <** SonHooo. w- 
Shoiw. hi. l— O ndxk. a-r. Bv o ww ( 7). 
HR— Son DM0O. Ready CD. 

Altafttu on 00* 80O—1 S 1 

PUokMta tM «M ■ * 

PuMa.McW1llksm (D md Viral); Carman, 
Jackson 17) and Doolton.W— Carman, 6-7. L— 
PoMaSJ. 

j • • 

Power, Franco 191 and Otar.- 
flwai (SI, St Chdra CD, PorroTt (*) and FU»- 
goroM. W — Power, M. *-*■ HR— 

dnekmott, Porltw W. 

Tt l .imi 431 #32 m*-9 9 t 

to* flnprito M m «»-« it 4 

Msim> DawMy (M. DovMv »l- WornH' 
(*) and PMna; IMnditow. VOWIW CVJ.HoHonCW 
and TrovhMb W— DayMv, S-1. L— Vwo. S*. 
gv — W orrod (Mi.Hft-St.UwiNPwidhrton tB). 


Trammir dm 
M atIWoiv NY 
Puckett MM 
DwCwarM Bon 
Franco On 
Seltzer Mon 
Tattler On 
FemndxTor 
Rondo) Pti NY 


JM 

Mi 


AMPHl f J A** LEMHI ' 

• r m 

on.. N »..> ID 

n sn » m 

.71 305 80 10» MS 

« 371 - .57' 121 - 33* 

V 3W ST 110 414 

•7 33* » 101 MS 

13 378 57. 117 JT0 

n 341 44.101 J10 

W 37* 51 114 309 

14 317 70 W 309 

. Baton, 74; DownMa, Ceilllar- 

oJa71; Randolph, Now York, 70; DWhlM,Cail- 
fomta. 49; C Ripken, Baltimore, 45. 

RBI: Joyner, Canfornta,7Vr CBN I, Toronto. 
78; McOorint, Oakland, 7«» Carter, Ooualand. 
74; DwEvane. Baeten.74. 

HUk Bobo* Boston. 132; PudwttAUnneoo- 
to, 121; Stftzer, Kansas CHv, 117; Fernandes. 
Toronto, 114; Trammell, Detroit, 111 

Doubles: Boom. Boefen, 24: T Oder, Cleve- 
land. 24; DWMta, Camomlo, 2); Dwflvcets. 
Boston. 33; MDavD, Oakland, 23; Sierra, Tsm- 
as, 23. 

THpMs: PSrodtev, Seattle. 11; WUma Kan- 
sas City, 10; Yoon*, Mnwouftee, *1 • an ttod 
atm S. 

Home Roes: McO«<ra,OoH«l,N; CBeU, 
Toronto, 30; Hrtwk, Minn es o ta . 24; Carter, 
Cleveland, 23: Deer. Milwaukee. 2 Z . 
pitching (7 n ect rt oo i ) . 

Wen Lesf/Wl— lee PcURRA: Ouetter- 

man, Seattle, 8-1, Jm. 332s sahmMt, mih- 
ima, 10-i MX 33Si Sab ert ween, Kaneae 
aty, 15-4, 300, IMs 5 are tied wttn JSB. 

Strlkeonts: Lanoston, Seattle. 1ST; Hleuora, 
MJIwaukewlll; demons. Boston, »*; MWHt, 
Catlfomto. 123; a tuw u rt. Oakland, 121. 

Knee Rewaon,Mlnneeoia,aej To- 

ronto. IS: piesac, MJIwaufcee, 1»; RMtettL 
New York, 17; J Howell, Oakland, IS. 


WORLD GROUP 


TWENTY-THIRD STASB 
(St-letlen — Generals *• OHM> 


(A1 New Delia 
tadta 2. Israel 8 

rtomeoh KrWman, indlabdeL SMomo Click- 
stein.. Israel. 7-5. 4-1, trX 
VI lav Am rtha I, India. deL Amae Mansdorf, 
IsraeL WH74 

(At Brisbane, ADserada) 
Atntralla 2, MKdao 0 
Wally MaMir.Aastralki. dot, Jarae Loom 
M exico. M, 6-4, 4-4. 

Pat Cash. Australia, del. Leonardo Lawalle, 
Mexico, l-Z 4-1, 44. 

(41 Froles, Preece) 

Sweden i, France 1 

Kent CalMan. S w n di . dot. Thierry Tu- 
lasne, France. 4-1, M.H.W 
MatsWHander. Sweden, deL Henri LeconM, 
France, 4-X 4-4, A-Z 


<ZM Mlemeters/Ut miles) 

1. Reels Oere, France,* Iwwrs^l mfawtes. 




AMERICAN LJIAOUE 
Edit DhrtSk* 

W L W*. «» 

York * 5 iSe 2M 

TMMnki ss 48 JSW 

222* ss » 57* S 

47 4* 5BS Wl 

y™?** ** 43 53 JS3 MV. 

S^ILni 43 53 <448 M 

SSS » *1 as. W 

... 

Oakland “ 45 lu. 

S, s s s “ 

Kansas atv ™ M M < 

SSr 2 S £ 

SSm 37 « ate 

HATH3MAL LBAOU* 


MATKM1AL UEAOUE 

O AB R H Pet. 

n in n is 30 

70 332 57 111 J31 

87 311 47 U5 339 

82 302 82 17 J21 

n 334 54" IK 515 

92 3U 39 112 MS 

OS 333 35 88 J07 

88 355 47 108 1 JM 

92 315 73 M JB 

76 271 M H 302 

■tens: EDavts, dncmnatt, 42; JOark, St. 
LjOuJj.TSJ Samuel. PWladelelUa,71 ; Coleman, 
St Louis, 79: GWtt *» 

R0I- irinrk. st Loola. 91; Pnwsan. Chlco- 
go.79; Wdlocft, Montreal, 77; EDovIs,anefn- 
naH, 75; McGee, St. Louie. 74. 

HHs: Gwvnr.San Dieaai BS; Pendleton, St 
Loots, ITJV Guerrera Lo» AneelBa, 

Bvdm TOO: M c G ee, St LoobslW. 


Gwynn SD 
Guerrero LA 
Gu lo rragc Mon 
EDavts On 

Hatcher Htn 
Pndttn StL 
LOW Mon 
McGmSH. 
JOark StL 
ObwkMIl Atl 


RELEGATION PLAYOFFS 
(At leanU 

Soetb Kona I, Italy I 
Sons Oona-woofc, South Korea, dot Paolo 
Cane, Italy, MHHH 
Ckiudo Panana Italy, del Yu Jin-Sun, 
South Korea. 24, M. W 74. 12-ML 
. - (At 

CMCb osW re uo 1# 

Karel NowaceK, Czscnostovakla. det: Mar- 
tin Jolla, Argentina, 4-3. 2-4. 6-3, 6-1. 

(At Zoarety Y u— W u <le> 
YMasknria X BtiMa 0 
Bruno Oresw, YuaoskMla. deL Jeremy 
Bates. Britain, W,MiHW. 

. Slotodan Zhtllnwlc Yuaaelavla, det Ste- 
phen Shaw, Britain. 44 4-4, 44. 

EASTERN ZONE SEMIFINALS 
(At 

New Zealand % 

Kelly Everaden, New Zealand, det Panom- 

korn Ptadctwann, Thanamt 4-2, 46. 6-1 
Bruce Berlin, New Zeaumd. det Vbren e l 
Tnonakamctiu, Thailand, 2-e, *-2, 6-1, 6-4. 
(At BefBnsl 
China L Jom 1 

Liu SMdiua, China. deL Shazo Matsuofca. 
Japan, *4, 4-1, 44. 7-4, 84. 

Tsuvostrl Fukol, japan, det Ma KeabuChl- 


2. Joan-Ocude LecieiTA. Fnmce^ orconds 
behind 

3. Alfred Acherawn, Swttaerlamt same 
Kmo behind 

A Genie Knetteman, NWherkmds.sJ. be- 
hind 

5- He Ink LubbercQns. Nettiertandb. IX 

4. Eric Van Lancker, BeWum. st 

7. Rudy Palrv, Betahim, sJL 

8. Ftedetlc Brim, Frances seconds behind 

9. Jean4 > au1 Von PoopN, Mettierlandv 2 -.56 
TO Joseph Ueckens. BHshmv sJ. 

OVERALL UBADERS 
L Pedro (Mood* Spain, 109:39:37. 

2. Stephen Roche, Ireland. 21 seconds be- 
hind 

3. Jean- Francois Bernard, PnmcbdTlI be- 
hind 

A Charles Mottet, France, S-M 
A Luis Herrera Colombia 7:14 

4. Fablo Parra Colombia 13:44 

7. Laurent Flonaa Franca 14:00 

8. Ansel mo Puerto, soon, 14:21 

9. Raul Alcala Mexico, 2131 

in. Merino LMaretta Seam, 25:50 


New York Thna Service 

NEW YORK — The impression 
given in the Sport magazine except 
of the farthconring autobiography, 
“LT: living on the Edge,” by Law- 
rence Taylor with David Falkner, is 
that New Yrak Giants officials 
knew of Taylor’s cocaine problem 
and, because he was such a good 
player, did nothing about h. 

This is not quite true, and Taylor 
says as much in the bode. The edit- 
ing of the exempt, in the September 
issue, is responsible for some of the 
confusion, although Taylor, on 
other points, must also bear the 
responsibility of distortion with his 
lapses of logic, bis ignorance of 
legal issues and his punkish brava- 
do. 


ihriH in itself knowing that people 
knew what I was doing and 
wouldn't do a damn tiring to stop 
me.” 

He added, “Now, the thing in 
common about the Giants, the 
NFL, the FBI, the CIA and your 
local neighborhood cops is that 
they all have a pretty good idea of 
what’s going on. But then, what do 
they do about it?” 

If he was in fact followed, and 
the police or (he National Football 
League security force were at- 
tempting to get evidence on him, it 
is also true that Taylor succeedod 


in covering up his drug use. 

Under the coUectivi>-bargaming 
agreement between management 
and the players' union, a player is 
Tn mini camp before the *85 sea- given an opportunity to dean up 
son,” Taylor is quoted as saying in “ — J 


Football 


CFL Stan dings 


Wt nn l p— 

Toronto 

Ottawa 

Ifcm rH I u n 


Brit CJmto 
Eilriiuiitori 
Sa rt i ah Jiwu 
Calaary 


EASTERN DIVISION 

W L T PF PA Ptl 
4 a 8 14* 90 • 

2 2 1 14* 148 5 

2 1 ■ 117 137 4 

1 * 0 132 122 2 

WESTERN DIVISION 


the magazine excerpt, “my urine 
turned up dirty. If a player tested 
positive the dtto was allowed there- 
after to test randomly. The Giants 
had what they needed to try to rein 
me in. 

“I didn't see it as a problem — 
other than having to pass urine 
tests whenever and wherever the 
Giants or the league derided to give 
them. Thai was the system. And I 
had to beat it.” 

And he did, by using some 
“dean” urine of a friend that he 
had in a container, or getting a 
“dean” teammate to urinate for 

Vmri 

The ma gazin e, though, left out 


his act and allowed to do so with 
confidentiality. 

The question is, how hard did the 
Giants officials work to see wheth- 
er Taylor was cleaning up his act 
during the 1985 season? And if he 
were Joe Blow, would the scrutiny 
have been closer? 

Stars live under a double stan- 
dard. Taylor, the fearsome line- 
backer, was eminently worth sav- 
ing, and Parcells, according to 
Taylor, tried. Whether the Giants 
would have done more if he had 
tested positive again is not known. 

The Giants, whether it was their 
trainers or someone from a labora- 
tory of their choice, were oversee- 
ing the testing. And they were in- 


no 34 
138 115 
89 129 
112 207 


this part of the book. When Taylor ept, willfully or otherwise, 
tested positive, he said. This gave No long^ however, are NFL 
the Urants more maneuvering pWn; tested by their teams. After 
room than tii^ had bad in tim past 1985t ^ Jeagoe took charge of the 
withme. Until then, they had been procedure, possibly because of 
powerless to act because thev had l 4 ndnv j 1 :.i» 


Toronto 24, Catoorv 14 


Transition 


FOOTBALL 


I flQfW I M># (fwoif • ■ - * — • ' 

ontsan Frowt**. I* McG-aSt L«ota,m 
pMiihw;gakiiTQB4«**4til7aaL31;WBllaclV 


Montreal. 30«" IMM Ja n >ronctoca 


st Lems 
Monlraal 
New York 


|pib 

T^uiodetoMa 
■Pltlstxmi 


CMcmnatl 

Houston 

San Fronetao 
Atlanta 

Las Anodes 
San Olaao 


W 1 

„ 

Pet* 

OB 

41 

32 

JS56 

— 

52 

42 

553 

«S 

51 

43 

so 

WHl 

so 

45 

S3 4 

12 

47 

47 

JW 

14W» 

43 

52 

-4SJ 

» 

OWtelae 

52 

44 

343 

—— 

47 

17 

SOB 

4 

47 

48 

MS 

4Wi 

42 

53 

A42 

TVi 

41 

54 

m 

10W 

35 

41 

ys 
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low, MentraaL Haras. PhltodrtpMo. 23j 
AWanta 23; Mcftovnakti. N«- 

York. H- 

ryirat»:GwynivSanDI«al;MTiiom4>toa 

PBIMMPtifck 71 Satnuat PliHaiWaWa 7; 4 

B— n JCMfk. St Louis, 24; EDavta, 
etadrmxH. DMuraW, Alton to. 24; Dow 
*on, ancooo, V! HJOW1MI1. Irtw Yorto 22;. 
Sfrewberrv. H«w 

PITCHING ff tf*eM» n» ) 
y^VLesl/WMIllnB PCfJERA: Laodk Now 
York. 84,1-000,144; SutdlHa CMoosa M4r 

770 133; p<*r*e»I.SLLOul». l M.J5B.44S’jCax, 
«. t~faSA.J27.2SS} Hsclwv Montreal. IP-4. 
jit, *37; Moarena St LnuU. so. JM. 3J1. 

rirtwnir- 

•«. 144; VtokfbLMAMHM.122; HwHrfror, 
Lo* Anode*. 130; vafcmstotoJLasArtw^in. 
. ta*mt tudrasian. PhUodMaMa, Vi L*5- 

mWvChi«s»a23jWorrdLStLnuls,21;F ra n- 
Ctodnn* H ' 1U D-Smlttv Houston, U. 


jssssssrxsssssc 

OAKLAND—Sent Jase Rlhh plW»r,toTo- *** *■ Anr—* to 

enmo at tfm Pacific Coast Lsoeus. RtcalM* WIPlt^ H crna Puntor . 

Stan Javtor. aulfUMcr, traai Taowna ^ OALLAS-Stonra Ran Fronds, itotoroto* 


CINCINNATt-^-Stomd Marty Bronnanton, 
play^-iNav anaowicar, to a nireaYiar con- 
tract 

PHILADELPHIA— Activated Jaff Cd- 
houa rtfetwr. tram Itw ishjov dwtolid DM. 
Sent Dow Bain pNOMfr OUMbM to Mdiw of 
HK internallanal Leaaua 
PITTSBURGH— Sold contract of Dana Bi- 
tordella oolttwr, to OmaTia of tfir Amer i can 
A wnrS o l l n iL 

BASKETBALL - 


back, to asanas of anayaar contract*. 

DENVER— Honad Rtcky NaHtaLwIde 
ashtoTfioid Gerald WIHMtarannlna back, tea 
•arias of an*-nar enmra ua . 

DETROIT— Stoned David EtoudvtMit end. 
end Tony Defiinaer, tunboek. 

GREEN BAV — i Ueied Norman JeHanoa 

< ^NO^A«US-ahmNl Freddie Robtoh 
son. Otodrie Miller and Oirts Ooada, deton- 
dvt backs; Bob Ontka nroboc fce r.- OavM 
Adsns, nunnma badt; Jim Reyneeadefen- 
shm aaa.nl Qirls OamboLoHMidw* tadda 


LEAOUB— Nomad Tom tonan DiroMr 
at Mayor Progra m *. 

PHILADELPHIA— Nomad Harvey Pollock 
dlradnr at dnttsHcol Informatton; DaevCte- 
leev dlrador al nubile retattara and asstaheit 
marketing director; David Koto dtrodor of 
nnrketlng.ana Antoinette Amendoiia direc- 
tor of promaitom. 


powcrica to act because they had tnewn or suroected Vrochial 
no proof of a^tfamg — only hear- ae Taylor’s. And the league 
say. In the NFL at that point, one took over the testing, saying that 
urmc test a year was pranitted on- placing players under 

der the coDecmwhaigammg agree- nmbh doser scrutiny. 
Mt”mte*ihopkyo- tested pod- 

qm kffsnian for the NFL, “the local 
Then, Taylor said, “The club and team is more concerned with win- 
fhe league can both keep things ning pms and thinking they can 
qmet and still come after you." get help for the player at the end of 
' Coach Bin Parccfls’s response af- the season. The league is more cen- 
ter Taylor tested positive “was to cemed with the overall integrity of 
try to hdp me," Taylor said. “He the game.” 
got someone in New York to hdp j 0 the NFL, which wants a 
me. 1 wait for a short while, but rfu mgA in the collective-bargaining 
that didn’t work. I didn’t want the agreement when the current one 
Giants or the NFL to have any- expires Aug. 31, the Taylor case is 
thing to do with this.” seen as evidence why there should 

Taylor also said that “oops and be random testing of all players. 
NFL security people, people I It is, in fact, the reverse. The 
knew, would follow me,” bat that system worked, though the flaw 
he knew he would not be arrested was in the former testing proce- 
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and my game was intact* 

“If I were Joe Blow, QJL, 
Ihere’d be the danuner or some 
nndnight trip to Betty Ford's 
farm.” he said. “It was ahnnet a 


port system — his family, his 
mends' and the club — resulted in 


Taylor admitting himself to a drug 
rehabilitation center. He said he 
was now clean. 
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Best-Seller Trial 
Of Jeffrey Archer 


By Karen DeYoung 

Washington Post Serna 

L ONDON — After one of the more 
' riveting trials here ia recent memo- 
ry- a High Court jury Friday awarded 
author Jeffrey Archer £500,000 (about 
5800,000) in libel ffamaopc from tbe Brit- 
ish tabloid The Star. 

The newspaper must also pay legal 
costs of £700,000 in the trial, over a Star 
story alleging that Archer had had rela- 
tions with a prostitute and had tried to 
pay her off to avoid a scandal 
1/ not tbe trial of the century, Archer's 
libel suit against one of Britain’s leading 
“popular” newspapers provided riveting 
summer entertainment- It had so mething 
for everyone. Bolides, Sex. Love. Lusl 
Lies. Power. Money*. 

Following two weeks of testimo ny, the 
jury took just four and one-half hours to 
agree with Archer, who had told the m 
from the start, “I may have made a fool 
of myself, but I'm no liar.” 

Events leading up to tbe court case 
began last September when Archer, a 
multimillionaire author and then-senior 
figure in Britain's Conservative Party, 
received an unusual telephone call from a 
woman who identified herself as a prosti- 
tute. 

One of ber clients, the woman said, 
bad been spreading stories about her re- 
lationship with Archer, and she was be- 
ing harassed by smut-seeking newspapers 
intent cm publicizing it. 

Archer expressed surprise, and pro- 
tested that he had never met the prosti- 
tute, let alone purchased her services. But 
be sympathized with her problem, and 
realized that the bad publicity, even if 
untrue, could harm his political career. 
After several more phone calls over a 
period of weeks, he told the court, during 
which he became increasingly distressed 
for both ber welfare and his own, he 
suggested she might want to leave the 
country for a while, and offered to help 
her with a £2.000 payment. 

The defendent in the case. Express 
Newspapers, proprietors of The Star, de- 
scribed those same events in court from 
another angle. A British newspaper — 
not the Star — received a tip from a self- 
described client of the prostitute who 
daimed to have seea Archer with her and 
recognized him. Armed with a photo- 
graph of Archer, the newspaper ap- 
proached the prostitute. While she said 
she was unfamiliar with his name and 


profession, she positively identified him 
as someone who had purchased her ser- 
vices- 

Appealing to her patriotism and ber 
pockeibook, the newspaper arranged for 
her to telephone Archer and explain that 
he was in danger of exposure- After sev- 
eral conversations, all of which were 
tape-recorded without Archer's knowl- 
edge, be offered her money to leave the 
country. The newspaper, continuing its 
“investigative journalism," photo- 
graphed the exchange of funds between 
an associate of the author and the prosti- 
tute. 

Both versions ended the same way, 
with an expose and photographs on the 
newspaper’s front page. Within hours af- 
ter publication, on Ocl 27, Archer issued 
a statement insisting be had never met 
the prostitute and had been trapped by 
the newspaper. He acknowledged, how- 
ever, that be had spoken to her, and 
“foolishly” arranged to help her leave the 
country. Archer then resigned as deputy 
chairman of tbe Conservative party. 

For purposes of the libd case, only one 
question counted: Did Archer purchase 
and have sex with the prostitute on that 
long ago night last September? The paper 

— and the prostitute — said yes. Archer 

— and the jury — said no. 

From the start, it was dear that the 
case would be a crowd-drawer. 

Archer, two of whose seven best-sell- 
ing novels (“Kane and AbeT and “First 
Among Equals”) have been made into 
television mini-series, is an international 
celebrity. His resignation from his party 
position caused a major upheaval here. 

At the same time, tabloid newspapers 
such as The Star, which provide the main 
news diet for millions of Britons, are 
driven by cutthroat competition. Typical 
of the ferocity of that competition is that 
it was not The Star that broke the Archer 
story, but the News of the World, a 
Sunday tabloid whose Ocl 27 article 
carefully avoided saying that Archer had 
had intercourse with the woman, leaving 
selected portions of the taped conversa- 
tions and the cash payment to speak for 
themselves. Archer has a separate lawsuit 
pending against the News of the World 

So apparently dismayed was Tbe Star 
at being scooped, however, that it ran its 
own Nov. 1 story, based on an interview 
with a relative of the prostitute, stating 
that Archer had paid for sex with ber. 

Spectators began lining up hours be- 
fore the court opened each day, hoping 




Mary Archer 

for a chance to squeeze onto one of the 
six narrow public beaches inside before 
the “fuIT sign went up on the door. So 
many journalists turned up to cover the 
proceedings that the judge, who seemed 
alternately bemused and bored by the 
testimony, on occasion invited the over- 
flow to share his bench. 

In pursuit of the truth, a jury of Tour 
women and eight men beard Archer de- 
scribe his love for his wife, his dose 
relationship with Prime Minister Marga- 
ret T h^trhar find ffu> Aa fp a £* do™* by 
story to bis political career. 

Well-dressed, clean-sbaveo and 
tanned, Archer, 47, appeared during sev- 
eral days on the witness stand to be 
precisely what be is — a clever, tightly 
controlled, relentless achiever. Elected to 
Parliament at age 29, he subsequently 
resigned after a disastrous investment left 
him close to bankruptcy. Never one to 
mope, he wrote a novel based on the 
financial scam that had left him destitute. 

It soon became a trans-Atlantic best 
seller, and be followed it with six more, 
all of which were hugely successful. By 
1985, he had re-established his bank bal- 
ance and reputation and was asked by 
Thatcher to take over as deputy party 
chairman, an appointment Conservative 
strategists thought would add a bit of 
dash to the staid Tory image. According 
to testimony in the case, Archer hoped 
eventually to take over as party chair - 
man. 

As described by himself and his law- 
yer. Robert Alexander, Archer bad noth- 
ing to gain and everything to lose by 
picking up a London streetwalker in a 
busy neighborhood, paying her the 
equivalent of about £70 for quick sex in a 
seedy hotel and then attempting to lie 
about it His mistake, they argued, was is 




Monica CoghbiL 

bang so fearful of the power of the tab- 
had press that he was prepared to pay off 
a woman be never met to avoid even the 
appearance of a scandal over something 
for which he was blameless. If Archer was 
not now telling the truth, why would be 
compound the disgrace and embarrass- 
ment tbe story had caused by dredging it 
all up, in excruciating in court? 

In his dosing argument at Wednes- 
days court session, A r m stro ng described 
the story as “wholly false,” turned by The 
Star from a “back-street bedroom farce 
into a wicked plot to destroy a human 
being.” 

Although the editor of The Star did not 
testify, his counterpart at the News of the 
World did Archer; he said, had tele- 
phoned him repeatedly on the night be- 
fore the story broke, alternately begging 
him not to run the stray and threatening 
him if he did. Those conversations, too, 
were taped by the newspaper, unbe- 
knownst to Archer. 

In his dosing argument, the defense 
counsel Michael HOI described Archer as 
a man with “some fantastic fictional pic- 
ture of himself in his mind” that drove 
him to tbe prostitute, who had then ‘Tied 
and lied and lied” both to reporters and 
to the jury. 
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Jeffrey: Archer. . 

Archer was unquestionably bdped by 
the testimony of his wife. Mary , a Cam- 
bridge University professor. Day after 
day, after the proceedings opened July 7, 
she ap p e are d :at her husband’s ride • — . a 
neat, attractive figure with short blade 
hair, doggedly scribbling notes aaalegal 


and fiercely loyal demeanor to that of - 
Betsy North, whose husband Oliver had 
beat appearing in a different sort of 
proceeding across the Atlantic. 

Far from being familiar with the ways 
of prostitutes, Mary Archer testified, her 
hnsband wonld probably run the other 
way in fright if he encountered one. It 
seemed perfectly plausible to her, know- 
ing Jeffrey, that be would fed sorry fra a 
woman he had described as sounding 
“frightened .and desperate.” Only rarely 
(fid Mary Archer lose control on tbe 
witness stand. Occasionally sfaewept qui- 
etly, and once she shouted at the editor of 

The Star. : ' 

Tbe main attraction throughooL how-. 
ever, was 36-year-old Monica Coghlan,' 
the prostitute known to Archer in. his 
telephone conversations- with her as 
“Debbie.” . 

Alternating between hysterical weep- 
ing, shooting mid soft-voiced calm, 
Coghlan told tite court she had been, 
driven into prostitution after being sexu- 
ally abused asa teen-ager. Snrethen, she 
said, she had .slept with thousands of men 
fra money, dl of winch rim had either ' 
squandered on herself or spent an doth- I 
mg for ber -young- son.. - 

Coghlan maintain ad throughout that 
she is little more titan a pawn of more . 
p nwaarfnl - winding Archer 

the jness. She denied, being paid by the . 
newspaper for her help, and maintained 
that she received only “expenses.” 
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at -1 AM and inched her. way up;. 

the final 320 yards, resting in a . tpg haxmdyiDglove 

camp chair every fevTnSmci^afl e ®*L vcrS0D ££? 
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ofthe sponsoring company. TeScH opposed 
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record, climbing the mountain 63 ^ - Yeats proposed to a numbtf -pT 
miles southwest of Tokyolast suinF worn® reabzed his loretof 

mer at 99. He plaas tb dimb F#.- Goanc was hostess, mckdmg 
again not month, at agelOO ' : froitiesslrproposms 

“ r- (a-. jinafiy married, in 13>l?*t 

-. a . - -• ; {heage<rf52ahd diedin 1939»tht 
President Abdraj IHotftfSene- ^ge of 74. .V 

gal and Thomas R. Oftifimhfi, a’ : . □ 

Kenyan- pest control expert; were-- .ri*. 

named joint winners of the Africa - Uberaoe, the gfitz-king emtt-: 
Prize for Leadership; a new tamer .who combined piano -md 

5100,000 award spoiaored by tbe pizzflzz, mU be the subject of a 
New York-based Hunger;P« 5 ^" tek^sion jnovie made by U&t 
Robert McNamara, chamnan of Oark Productions fnc., the compa- 
the six-member judges' panel and a ny announced- Gaik’s production 
former Work! Bank j*eideat*3»- company and the Liberace estate 
nounced the winners bysatcUkehave jomed in an agreement con- 
from Washington cm a trievisioar cerning tfaefilm. a two-boar naro^- 
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